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Letter	of	Transmittal     



November	20,	2024

Dr.	Michael	R.	Williams,	Chancellor
University	of	North	Texas	System
1901	Main	Street
Dallas,	Texas	75201

Dear	Dr.	Williams:

We	are	pleased	to	submit	the	annual	financial	report	of	the	University	of	North	Texas	System	for	the	year	ended	August	31,	



UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION

ORGANIZATIONAL	DATA

August	31,	2024

BOARD	OF	REGENTS

Melisa	Denis   .......................................... (Term	expires	May	2025)     ............................................ Southlake
Daniel	Feehan     ....................................... (Term	expires	May	2025)  ........................................... Fort	Worth
John	Scott,	Jr.,	D.O.     ............................... (Term	expires	May	2025)      ................................................... Keller

Ashok	(A.K.)	Mago    ................................ (Term	expires	May	2027)      ................................................... Dallas
Lindy	Rydman   ....................................... (Term	expires	May	2027)   ............................................... Houston
Laura	Wright    ......................................... (Term	expires	May	2027)      ................................................... Dallas

Cathy	Bryce  ........................................... (Term	expires	May	2029)      ................................................... Argyle
Carlos	Munguia     ..................................... (Term	expires	May	2029)      .................................... University	Park
Terry	West    ............................................ (Term	expires	May	2029)      ................................................... Lucas

STUDENT	REGENT

Ethan	Gillis     ............................................ (Term	expires	May	2025)  ................................................. Denton

OFFICERS	OF	THE	BOARD

Laura	Wright       .......................................................................................................................................... Chair
Carlos	Munguia    .............................................................................................................................. Vice	Chair

ADMINISTRATIVE	OFFICERS

Michael	R.	Williams   ...................................................................................................................... Chancellor
Susan	Alanis    ..................................................................................................................... Deputy	Chancellor
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BASIC	FINANCIAL	STATEMENTS

of	the

UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION

DALLAS,	TEXAS

For	the	Fiscal	Year	Ended	August	31,	2024





UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION
Statement	of	Net	Position	(concluded)
August	31,	2024

August	31,	2024





UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION
Statement	of	Revenues,	Expenses	and	Changes	in	Net	Position	(concluded)
For	the	Fiscal	Year	Ended	August	31,	2024

August	31,	2024
CAPITAL	CONTRIBUTIONS,	ENDOWMENTS	AND	TRANSFERS

Interagency	Transfers	of	Capital	Assets	Increase $	 971,876.43	

Interagency	Transfers	of	Capital	Assets	(Decrease) 	 (2,740,495.25)	

Legislative	Transfers	In 	 56,513,058.14	

Legislative	Transfers	Out 	 (2,240,357.00)	

Transfers	From	Other	Components 	 142,757,910.48	

Transfers	To	Other	Components 	 (34,374,054.03)	



UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION
Matrix	of	Operating	Expenses	Reported	by	Function
For	the	Fiscal	Year	Ended	August	31,	2024

Operating	Expenses Instruction 	Research	
Public

	Service	
Academic
Support

Student
Services

Salaries	and	Wages $	 -	 $	 -	 $	 -	 $	 -	 $	 -	
Payroll	Related	Costs







UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION



SCHEDULES

for	the	

UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION

DALLAS,	TEXAS

For	the	Fiscal	Year	Ended	August	31,	2024



UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION
Schedule	2A	-	Miscellaneous	Bond	Information

For	the	Fiscal	Year	Ended	August	31,	2024

Description	of	Issue
Bonds	Issued	to	

Date
Range	of	Interest	

Rates

Terms	of	
Variable	
Interest	

Rate

Scheduled	
Maturities

First	Call	
Date

First	
Year

Last	
Year

Public	Offering	Revenue	Bonds

RFS	Refunding	Bonds,	Series	2015A $	 105,130,000.00	 2.0000%	-	5.0000% N/A 2016 2045 4/15/2025

RFS	Refunding	Bonds,	Series	2015B 	 73,035,000.00	 0.3000%	-	4.8380% N/A 2016 2045 4/15/2025

RFS	Refunding	Bonds,	Series	2017A 	 196,165,000.00	 1.0000%	-	5.0000% N/A 2017 2040 4/15/2027

RFS	Refunding	Bonds,	Series	2017B 	 164,305,000.00	 0.9000%	-	4.1220% N/A 2017 2040 4/15/2027

RFS	Refunding	Bonds,	Series	2018A 	 149,425,000.00	 3.0000%	-	5.0000% N/A 2020 2050 4/15/2028

RFS	Refunding	Bonds,	Series	2018B 	 22,685,000.00	 2.3000%	-	3.5500% N/A 2019 2027 N/A

RFS	Refunding	Bonds,	Series	2020A 	 59,475,000.00	 2.0000%	-	5.0000% N/A 2021 2033 4/15/2030

RFS	Refunding	Bonds,	Series	2020B 	 55,240,000.00	 0.6450%	-	3.0020% N/A 2021 2050 4/15/2030

RFS	Refunding	Bonds,	Series	2022 	 101,555,000.00	 4.0000%	-	5.0000% N/A 2023 2052 4/15/2028

Total	Public	Offering	Revenue	Bonds $	 927,015,000.00	

Direct	Placement	Revenue	Bonds

RFS	Refunding	Bonds,	Series	2018 $	 22,845,000.00	 2.4000%	-	2.4000% N/A 2018 2027 N/A

Total	Direct	Placement	Revenue	Bonds $	 22,845,000.00	

Total	Revenue	Bonds $	 949,860,000.00	

UNAUDITED
UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION

Schedules
For	the	Year	Ended	August	31,	2024
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UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION

Schedule	2B	-	Changes	in	Bonded	Indebtedness

For	the	Fiscal	Year	Ended	August	31,	2024

Description	of	Issue

Bonds	
Outstanding	

09/01/23

Bonds	
Matured	
or	Retired

Bonds	
Outstanding	

08/31/24
Unamortized	

Premium

Net	Bonds	
Outstanding	

08/31/24

Amounts	
Due	Within	
One	Year

Public	Offering	Revenue	Bonds

RFS	Refunding	Bonds,	Series	2015A $	 98,145,000.00	 $	 1,610,000.00	 $	 96,535,000.00	 $	 7,992,261.05	 $	 104,527,261.05	 $	 6,956,814.77	

RFS	Refunding	Bonds,	Series	2015B 	 37,425,000.00	 	 4,600,000.00	 	 32,825,000.00	 	 -	 	 32,825,000.00	 	 -	

RFS	Refunding	Bonds,	Series	2017A 	 142,050,000.00	 	 10,915,000.00	 	 131,135,000.00	 	 11,266,505.84	 	 142,401,505.84	 	 13,397,298.33	

RFS	Refunding	Bonds,	Series	2017B 	 111,005,000.00	 	 10,425,000.00	 	 100,580,000.00	 	 100,580,000.00	 	 10,730,000.00	

RFS	Refunding	Bonds,	Series	2018A 	 148,065,000.00	 	 2,250,000.00	 	 145,815,000.00	 	 11,483,856.16	 	 157,298,856.16	 	 3,763,282.43	

RFS	Refunding	Bonds,	Series	2018B 	 6,795,000.00	 	 2,280,000.00	 	 4,515,000.00	 	 -	 	 4,515,000.00	 	 1,935,000.00	

RFS	Refunding	Bonds,	Series	2020A 	 33,025,000.00	 	 7,130,000.00	 	 25,895,000.00	 	 4,218,873.10	 	 30,113,873.10	 	 5,304,027.31	

RFS	Refunding	Bonds,	Series	2020B 	 52,210,000.00	 	 4,425,000.00	 	 47,785,000.00	 	 -	 	 47,785,000.00	 	 4,470,000.00	

RFS	Refunding	Bonds,	Series	2022 	 100,620,000.00	 	 1,385,000.00	 	 99,235,000.00	 	 14,297,827.57	 	 113,532,827.57	 	 2,255,682.11	

Total	Public	Offering	Revenue	Bonds $	 729,340,000.00	 $	 45,020,000.00	 $	 684,320,000.00	 $	 49,259,323.72	 $	 733,579,323.72	 $	 48,812,104.95	

Direct	Placement	Revenue	Bonds

RFS	Refunding	Bonds,	Series	2018 $	 9,990,000.00	 $	 2,650,000.00	 $	 7,340,000.00	 $	 -	 $	 7,340,000.00	 $	 2,710,000.00	

Total	Direct	Placement	Revenue	Bonds $	 9,990,000.00	 $	 2,650,000.00	 $	 7,340,000.00	 $	 -	 $	 7,340,000.00	 $	 2,710,000.00	

Total	Revenue	Bonds $	 739,330,000.00	 $	 47,670,000.00	 $	 691,660,000.00	 $	 49,259,323.72	 $	 740,919,323.72	 $	 51,522,104.95	

UNAUDITED
UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION

Schedules
For	the	Year	Ended	August	31,	2024
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UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION



UNIVERSITY	OF	NORTH	TEXAS	SYSTEM	ADMINISTRATION
Schedule	2C	-	Debt	Service	Requirements	(concluded)

For	the	Fiscal	Year	Ended	August	31,	2024

Description	of	Issue Year Principal Interest(1)

	RFS	Bonds,	Series	2022 2025 $	 1,455,000.00	 $	 4,689,050.00	

2026 	 1,520,000.00	 	 4,616,300.00	

2027 	 1,600,000.00	 	 4,540,300.00	

2028 	 1,680,000.00	 	 4,460,300.00	

2029 	 1,765,000.00	 	 4,376,300.00	

2030-2034 	 10,230,000.00	 	 20,467,250.00	

2035-2039 	 14,955,000.00	 	 17,549,250.00	

2040-2044 	 22,435,000.00	 	 13,009,000.00	

2045-2049 	 28,555,000.00	 	 6,873,200.00	

2050-2052 	 15,040,000.00	 	 1,218,800.00	

$	 99,235,000.00	 $	 81,799,750.00	

Total	Public	Offering	Revenue	Bonds $	 684,320,000.00	 $	 318,077,218.38	
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