
RULE 15c2-12 FILING COVER SHEET

This cover sheet is sent with all submissions to the Municipal Securities Rulemaking Board's Electronic Municipal 
Market Access ("EMMA") pursuant to Securities and Exchange Commission (SEC) Rule 15c2-12 or any 
analogous state statutes. 

Issuer Name: 
  

University of North Texas System 

    Issue(s): 

$ 57,625,000 Revenue Financing System Refunding Bonds, Series 2010 

$ 4,820,000 Revenue Financing System Bonds, Taxable Series 2012B 

$ 75,890,000 Revenue Financing System Refunding and Improvement Bonds, Series 2012A 

$ 38,265,000 Revenue Financing System Refunding Bonds, Series 2015 

$ 105,130,000 Revenue Financing System Refunding and Improvement Bonds, Series 2015A 

$ 73,035,000 Revenue Financing System Refunding Bonds, Taxable Series 2015B 

$ 45,865,000 Revenue Financing System Refunding Bonds, Series 2015C 

$ 196,165,000 Revenue Financing System Refunding and Improvement Bonds, Series 2017A 

$ 164,305,000 Revenue Financing System Refunding and Improvement Bonds, Taxable Series 
2017B 

$ 22,845,000 Revenue Financing System Refunding Bonds, Forward Delivery Series 2018 
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Revenue Financing System Refunding Bonds, Series 2015C    



Revenue Financing System Refunding and Improvement Bonds, Series 2017A 

 Date  Principal  CUSIP 

 04/15/20  $ 9,005,000  914729RJ9 

 04/15/21   9,450,000  914729RK6 

 04/15/22   9,925,000  914729RL4 

 04/15/23   10,395,000  914729RM2 

 04/15/24   10,915,000  914729RN0 

 04/15/25   11,445,000  914729RP5 

 04/15/26   12,000,000  914729RQ3 

 04/15/27   12,600,000  914729RR1 

 04/15/28   13,205,000  914729RS9 

 04/15/29   13,865,000  914729RT7 

 04/15/30   14,080,000  914729RU4 

 04/15/31   14,785,000  914729RV2 

 04/15/32   12,535,000  914729RW0 

 04/15/33   2,985,000  914729RX8 

 04/15/34   3,025,000  914729RY6 

 04/15/35   3,165,000  914729RZ3 

 04/15/36   3,315,000  914729SA7 

 04/15/38   6,720,000  914729SB5 

 04/15/40   7,410,000  914729SC3 

   $ 180,825,000   

       
 

 

 



Revenue Financing System Refunding and Improvement Bonds, Taxable Series 
2017B 

Date Principal CUSIP 

04/15/20 $ 9,505,000 914729SG4 

04/15/21 9,690,000 914729SH2 

04/15/22 9,895,000 914729SJ8 

04/15/23 10,145,000 914729SK5 

04/15/24 10,425,000 914729SL3 

04/15/25 10,730,000 914729SM1 

04/15/26 11,065,000 914729SN9 

04/15/27 11,410,000 914729SP4 

04/15/28 11,795,000 914729SQ2 

04/15/29 12,190,000 914729SR0 

04/15/30 8,085,000 914729SS8 

04/15/31 8,370,000 914729ST6 

04/15/32 8,685,000 914729SW9 

04/15/36 12,565,000 914729SV1 

04/15/40 5,685,000 914729SU3 

$ 150,240,000 

Revenue Financing System Refunding Bonds, Forward Delivery Series 2018 

Date  Principal CUSIP 

04/15/27 $ 19,970,000 

$ 19,970,000 





Revenue Financing System Refunding and Improvement Bonds, Taxable Series 
2018B 

Date Principal CUSIP 

04/15/20 $ 2,715,000 914729TX6 

04/15/21 4,030,000 914729TY4 

04/15/22 3,870,000 914729TZ1 

04/15/23 4,300,000 914729UA4 

04/15/24 2,280,000 914729UB2 

04/15/25 1,935,000 914729UC0 

04/15/26 1,755,000 914729UD8 

04/15/27 825,000 914729UE6 

$ 21,710,000 





FINANCIAL  STAT EMENTS

The audited financial statements for the �6�\�V�W�H�P for the fiscal year ended August 31, 2019 are being filed directly 
with the Municipal Securities Rulemaking Board’s Electronic Municipal Market Access 
("EMMA"), and are hereby incorporated by reference into this Annual Continuing Disclosure Report. 

SIGNATURE OF ISSUER

The information set forth herein has been obtained from the �6�\�V�W�H�P��and other sources believed to be reliable, but 
such information is not guaranteed as to accuracy or completeness and is not to be construed as a promise or 
guarantee. This Annual Continuing Disclosure Report may contain, in part, estimates and matters of opinion 
which are not intended as statements of fact, and no representation is made as to the correctness of such estimates 
and opinions, or that they will be realized. The information and expressions of opinion contained herein are 
subject to change without notice, and the delivery of this Annual Continuing Disclosure Report will not, under any 
circumstances, create any implication that there has been no change in the affairs of the �6�\�V�W�H�P or other matters 
described. 

University of North Texas System 

/s/ Luke Lybrand
Luke Lybrand 

Associate Vice Chancellor for Treasury

Approved for Submission: 

02/25/2020 
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CERTIFICATE OF SUBMI SSION OF ANNUAL REPORT

Subject to the continuing disclosure requirements of SEC Rule 15c2-12, this Annual Continuing Disclosure Report 



The Board of Regents  

of the University of North Texas System 

2020 Higher Education Revenue Debt Report 
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Table 2- Debt Service Requirement 



 

Table A-1- Headcount Undergradua



 Table A-4- University Undergraduate Admissions & Matriculation (Fall Semester)  

2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
Applications Submitted 16,254      16,826      18,560      19,767      21,551          
Applications Accepted 11,394         12,053         13,405         14,080         15,883             
Matriculation 4,661           4,774           4,905           4,791           5,510               
% Accepted 70.1% 71.6% 72.2% 71.2% 73.6%
% Matriculated 40.9% 39.6% 36.6% 34.0% 34.7%

Set forth below is a summary of fall semester undergraduate admissions and matriculation for the University, for each 
of the five most recent academic years:

 

 

 

Table A-5- University Graduate Admissions & Matriculation (Fall Semester) 

 

2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
Applications Submitted 6,763        6,886        6,191        6,247        6,896            
% A 14,080



Table A-7- UNT-Dallas Undergraduate Admissions & Matriculation (Fall Semester)  

2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
Applications Submitted 2,001        1,863        1,483        1,670         1,556         
Applications Accepted 1,169           1,270           1,097           1,388            1,262            
Matriculation 228              280              316              365               424               
% Accepted 58.4% 68.2% 74.0% 83.1% 81.1%



Table A-10- Health Science Center Graduate Admissions & Matriculation (Fall Semester)�� 

 

2015-2016 2016-2017 2017-2018 2018-2019 2019-2020
7,518        8,766        8,765        8,785        8,413        
1,306           1,283           1,111           1,109           954              

685              651              547              564              520              
17.4% 14.6% 12.7% 12.6% 11.3%
52.5% 50.7% 49.2% 50.8% 54.5%

% Accepted
% Matriculated

Set forth below is a summary of fall semester graduate admissions and matriculation for the Health Science 
Center, for each of the five most recent academic years:

Applications Submitted
Applications Accepted
Matriculation

 

 

Table A-11- University Degrees Awarded 

 

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
Baccalaureate 6,384           6,728           7,133           7,287           7,507           
Masters 1,564           1,671           1,767           1,900           1,809           
Doctoral 280              307              258              280              312              

Total 8,228           8,706           9,158           9,467           9,628           

Set forth below is a summary of degrees awarded by the University for the five most recent academic years completed:

 

 

 

Table A-12- UNT-Dallas Degrees Awarded 

 

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
Baccalaureate 391              489              435



Table A-13- Health Science Center Degrees Awarded 

2014-2015 2015-2016 2016-2017 2017-2018 2018-2019
Masters 377                411               418               421               351               
Doctoral 64                  79                 130               151               172               
Doctor of Osteopathic Medicine 222                222               218               218               226               



Table A-15- University Tuition & Fees for Academic Year 2019-2020 

 



Table A-16- UNT- Dallas Tuition & Fees for Academic Year 2019-2020 

State Board Board Total Financial
Mandated Designated Authorized Mandatory Tuition Assistance

Tuition Tuition Tuition Fees and Fees Set-Aside(2)

750.00$       3,169.65$  -$   275.00$      4,194.65$    484.45$    

6,975.00  3,169.65  - 275.00 10,419.65  209.25  
450.00    1,901.79  450.00   205.00 3,006.79  358.17  

4,185.00  1,901.79  450.00   205.00 6,741.79  139.05  
720.00    2,020.86  2,160.00   205.00 5,105.86  673.03  

4,185.00  2,471.40  2,160.00   205.00 9,021.40  190.35  

(1)

(2) Total tuition and fees includes amounts required to be set aside for financial assistance in accordance with applicable
provisions of the Texas Education Code. The set-aside amounts are calculated as follows: from State mandated tuition not
less than 15% nor more than 20% of each resident student's tuition charge and 3% of each non-resident student's tuition
charge is set aside for Texas Public Education Grants (Section 56.033) from Board Designated tuition no less than 15%
charged to resident undergraduate students in excess of $46 per semester hour (Section 56.011) and no less than 15% charged
to resident graduate students in excess of $46 per semester hour is set aside for financial assistance (Section 56.012).

Set forth below is a summary of State Mandated Tuition, Board Designated Tuition, mandatory fees, and the amount set aside 
for financial assistance to resident and non-resident students for the semester beginning fall 2019, based on 15 semester credit 
hours:

A fixed international student fee of $75.00 is charged to all non-immigrant visa students for each term in which they enroll in 
the UNT- Dallas.

Resident Undergraduate

Non-Resident Undergraduate (1)

Resident Masters

Non-Resident Masters
Resident Doctoral
Non-Resident Doctoral



Table A-17- Health Science Center Tuition and Fees for Academic Year 2019-2020

State Board Board Total Financial 

Mandated Designated Authorized Mandatory Tuition Assistance

Tuition Tuition Tuition Fees and Fees Set-Aside (1)

6,550.00$   6,529.00$     n/a  6,234.25$  19,313.25$ 994.08$       

6,550.00     6,529.00       n/a  4,540.25    17,619.25   1,002.07      

6,550.00     6,529.00       n/a  3,992.25    17,071.25   994.80         

6,550.00     6,529.00       n/a  1,766.25    14,845.25   1,006.20      

19,650.00$ 9,117.00$     n/a  6,234.25$  35,157.50$ 589.50$       

19,650.00   9,117.00       n/a  4,540.25    33,270.55   589.50         

19,650.00   9,117.00       n/a  3,992.25    32,064.05   589.50         

19,650.00   9,117.00       n/a  1,766.25    30,374.55   589.50         

*Note Tuit ion and some Mandatory fees are based on Credit hours taken

50.00          69.00           29.00      7,759.50    7,907.50     10.95$         

472.00        156.00         10.00      7,759.50    8,397.50     14.16           

50.00          23.00           29.00      6,125.50    6,227.50     7.50$           

472.00        35.00           10.00      6,125.50    6,642.50     14.16           

2,300.00     5,060.00      828.00    6,220.25    14,408.25   354.60$       

2,300.00     5,060.00      828.00    3,883.73    12,071.73   354.60         

1,750.00     3,850.00      630.00    2,439.21    8,669.21     272.10         

21,712.00   8,694.00       n/a  6,220.25    36,626.25   651.36$       

21,712.00   8,694.00       n/a  3,883.73    34,289.73   651.36$ 9,117.00    8,6529.00



Table A-18- Investments as of December 31, 2019 (1) 

 

Percentage 
Allocation Book Value Fair Value (2)

10.70% 55,288,809.76$    55,288,809.76$    
7.82% 40,397,462.38      40,397,462.38      
1.91% 9,892,376.97        9,892,376.97        
2.52% 13,037,679.07      13,037,679.07      
0.92% 4,746,036.30        4,746,036.30        

TexasCLASS Daily Fund 2.37% 12,258,885.86      12,258,885.86      
48.30% 249,556,031.00    249,556,031.00    
9.24% 47,728,868.64      63,223,051.20      
14.05% 72,576,002.90      78,523,988.66      
2.17% 11,200,183.08      11,942,872.23      

100.00% 516,682,335.96$  538,867,193.43$  

(1)

(2)

Texas Term Daily Fund

Long Term Investment Pool

Set forth below is a summary of the consolidated investments for all University of North Texas System components, for the fiscal year 
ending 12/31/2019:

Description
Bank Deposits
Money Market Funds
TexPool Daily Fund

TexStar Daily Fund

Endowments Managed by UNT Foundation

UNTH Malpractice Fund-Invested with J.P.Morgan
Total

UNTH Endowments Managed by J.P.Morgan

Excludes agency funds. Also, excludes endowments managed by the UNT Student Investment Group, which management views as 
immaterial.

Statement No. 31 of the Governmental Accounting Standards Board generally defines fair values as the amount at which a financial 
instrument could be exchanged in a current transaction between willing parties, other than in a forced or liquidation sale.




