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University of North Texas System
Summary of Audit Results

» Accomplished audit plan and timeline

* Good client assistance and responsiveness

« Unmodified “clean” opinion on financial statements

* No significant deficiencies or material weaknesses in internal control over financial
reporting identified

* No recorded audit adjustments

* No uncorrected misstatements or disclosures
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Required Communications Regarding Our Audit Strategy & Approach

Overview & Responsibilities

Independence Your Responsibilities
The engagement team, others in our Our audit does not relieve
firm, as appropriate, and our firm, have management or those charged with
complied with all relevant ethical governance of your responsibilities.
requirements regarding independence. Your responsibilities and ours are

further referenced in our contract.

4 University of North Texas System December 12, 2024

Government Auditing
Standards

We will also provide reports as of
August 31, 2024, on the following as
required by GAGAS:

* Internal control over financial
reporting and on compliance and
other matters based on an audit of
the financial statements performed
in accordance with GAGAS.

Reporting Limitations: Our
consideration of internal control over
financial reporting and our tests of
compliance were not designed with an
objective of forming an opinion on the
effectiveness of internal control or on
compliance, and accordingly, we do
not express such an opinion
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Required Communications Regarding Our Audit Strategy & Approach
Qualitative Aspects of Significant Accounting Policies & Practices

Significant Accounting Policies

Significant accounting policies are described in Note 1 of the audited financial statements.

With respect to new accounting standards adopted during the year, no matters are reportable.

Unusual Policies or Methods

No matters are reportable.

Alternative Accounting Treatments

No matters are reportable.

Management Judgments & Accounting Estimates

Accounting estimates are an integral part of financial statement preparation by management, based on its judgments.

Significant areas of such estimates for which we are prepared to discuss management’s estimation process and our procedures for testing the
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Required Communications Regarding Our Audit Strategy & Approach
Other Required Communications

Significant Issues Discussed with Management

During the audit process, the following issues were discussed or were the subject of correspondence with management:
« Accounting for the Texas University Fund
« Accounting for TIPPS recoupment

Other Material Communications

« Management representation letter
« We orally communicated to management other deficiencies in internal control identified during our audit that are not considered material

weaknesses or significant deficiencies

forwvss

N P g
9 University of North Texas System December 12, 2024 © 2024 Forvis Mazars, LLP. Al rights reserved. el



Contact

Forvis Mazars

Sara Grenier
817.529.6369

Thank you!

The information set forth in this presentation contains the analysis and conclusions of the author(s) based upon his/her/their research and
analysis of industry information and legal authorities. Such analysis and conclusions should not be deemed opinions or conclusions by
Forvis Mazars or the author(s) as to any individual situation as situations are fact-specific. The reader should perform their own analysis
and form their own conclusions regarding any specific situation. Further, the author(s)’ conclusions may be revised without notice with

or without changes in industry information and legal authorities.

© 2024 Forvis Mazars, LLP. All rights reserved.
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Legal Approval:

Alan Stucky
General Counsel

Recommendation for Approval:
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Susan Alanis
Deputy Chancellor,
Finance and Operations
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Michael R. Williams
Chancellor



Board Order 20

Title: Acceptance of the Externally Audited UNT System FY24 Annual Comprehensive Financial Report
(ACFR)

At an official meeting of the Board of Regents of the University of North Texas System properly posted
and held on February 13-14, 2025, pursuant to a motion made by Regent and seconded by Regent
, the Board approved the motion presented below:

Whereas, the UNT System Board of Regents Audit Committee Charter established a responsibility for the
Audit Co
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"HFHPEHU

/DXUD = ULJKW &KDW 817 6\WHP %RDUG Rl SHIHQIV

"DQ )HHKDQ )LQDQFH &RPPLINHH &KDL 817 6\VIHP %RDUG RI 5SHIHQWV
OHILVD "HQLY $XGLI &RPPLIMHH &KDW 817 6\VWHP %RDUG RI SHIHQWV
%RDUG RI SHIHQW OHPEHW

SQLYHULIN RI 2RUIK 7H[DV 6\WIHP
ODLQ BIUHHN
" DUDV 7H[DV

"HDU &KDW = ULJKW &KDLU )HHKDQ &KDL *HQLV DQG %RDUG RI SHIHQWV

= H DUH SIHDVHG IR VXEP L WKH DXGLIHG $QQXD) &RPSUHKHQULYH )LQDQFLDI SHSRUI $&)5 RI IKH SQLYHUVLIN RI LRUIK
7H[DV 6\VIHP 8176 IRU IIKH ILVFD) \HDU HQGHG $XIXVI 7KLV UHSRUI LV LQ FRPSILDQFH ZUIK 7(; *29(7
&27($11 DQG LQ DFFRUGDQFH ZUIK WKH UHTXLUHPHQIV HVIDEILVKHG EX IKH &RPSIURNHU RI 3XEILF $FFRXQIV
DQG *RYHUQPHQID! $FFRXQILQJ 6IDQGDUGY %RDUG *$6% BIDIHPHQN 1R %DVIF )LQDQFLDO BIDHHPHQIV 3 DQG
ODQDJIHPHQIEY *LVFXWIRQ DQG $QDINVLV 3 IRU 6IDIH DQG /RFDI *RYHUQPHQIV

5HVSRQVLEL IRU WKH DFFXUDF\ RI WKH GDWD SUHVHQWHG DV ZHN DV WKH FRPSIHIHQHW DQG IDWQHW RI WKH
SUHVHQIDWLRQ UHVIV ZLIK WKH PDQDJHPHQW DQG WKRVH FKDUJHG ZWK JRYHUQDQFH RI HDFK 817 6\WHP PHPEHU
LQVILIXWLRQ 7R WKH EHW Rl RXU NQRZIHGJIH WKH LQIRUPDILRQ SUHVHQWHG LV DFFXUDWH LQ D00 PDWHULD) UHVSHFIV DQG DUl
GLVFIRVXUHV QHFHVVDU\ IRU D UHDVRQDE(H XQGHUVIDQGLQJ RI WKH 6\WWHPgV ILQDQFLD) DFULYLILHV DUH LQFOXGHG  7KH
PDQDJIHPHQIV GLVFXVLRQ DQG DQDINVLV LQ WKH ILQDQFLD0 VHFILRQ SURYLGHV DQ RYHUYLHZ RI WKH 6\VIHP{V 1LQDQFLD0
DFULYLWLHV UHSRUIHG LQ WKH FRP SUHKHQVLYH 1LQDQFLDO VIDWHPHQWY

Sl IKH 8QLYHUVLIN RI LRUIK 7H[DV 6\WHP ZH HPEUDFH WIKH IXWXUH (QHUJLJHG E\ SRVVLELOWLHV QRI \HIl H[SIRUHG ZH
FRODERUDWH DFURWV LQVILWXWLRQV  GLVFLSILQHV DQG LQGXVWULHV 3 FUHDWLYHI\ LPSIHPHQILQJ LQQRYDILYH VROXWLRQV WKDW
HOHYDIH WKH 1RUWK 7H[DV UHJLRQ DQG HQWLUH VIIDWH R1 7H[DV

3RVIILRQHG DV WKH SULPDU\ KXE 1RU KLJKHU HGXFDILRQ LQ WKH =DXDV )RUW = RUIK UHJLRQ WKH 8217 6\VIiHP LV HIHYDILQJ
EHQFKPDUNV IRU 1RUIK 7H[DV DQG EH\RQG 2XU IRFXV LV RQ JHQHUDWLQJ RSSRUIXQLILHV DQG DGGUHWLQJ ZRUNIRUFH
UHTXWHPHQW WKURXJK GHJUHH SURJUDPV WDWRUHG WR LQGXVIU\ QHHGV LQQRYDIWLYH HGXFDILRQDI DSSURDFKHV DQG
SIRQHHULQJ UHVHDUFK DQG GLVFRYHULHV

7KH 817 6\WHP LQFIXGHV IIKH 8QLYHUVLIN RI 1RWK 7H[DV LQ *HQWRQ WKH 8QLYHWLIN Rl 1RUIK 7H[DV +HDWK 6FLHQFH
&HQUHU DI )RW = RUIK  DQG WKH 8QLYHUVLIN RI LRUNK 7H[DV DI DDV $FURW WKH 6\VIHP ZH KDYH JURZQ RYHU
WKH DWW ILYH \HDUWV IR VHUYH RYHU VIIXGHQW DQG RXU I0DJVKLS LQVILWXWRQ LV QRZ WKH 0DUIHW DQG PRWW
FRP SUHKHQVLYH XQLYHUVLIN LQ 2RUIK 7H[DV DQG WKH WKLUG IDUJHVW LQ RXU VWDIH

8QGHU WKH 0HDGHUVKLS R1 &KDQFHNRU OLFKDHI 5 = LLDPV PRPHQWXP DFURW IIKH 817 6\WWHP LV VWWRQJHU WKDQ HYHU
DQG RXU LQVILIXWLRQV DUH VAQHUJL]JHG DURXQG D XQLILHG YLVLRQ WR GHILYHU VROXWLRQV IRU 7H[DV 3 SDUNLFXIDU\ WKURXJK
(HYHUDJLQJ HPHUJLQJ WHFKQRIRJ\ SXEILF SULYDIIH SDUIQHUVKLSV HQJIDJLQJ FRP P XQLIN (HDGHW DQG VWDNHKRIGHW DQG
DERYH DW) VHUYLFH WR RXU VWXGHQWV IDFXOI\ DQG WWDII = HGLFDWHG WR LQQRYDILYH UHVHDUFK WKDW KHISV WUDQVIRUP 1IKH

ODLQ 6IUHHN E = DWDV 7H[DV E7H) E 8176\WHP HGX



ZRUG DURXQG XV 817 LV DQ (PHUJLQJ SHVHDUFK 8QLYHWLIN DQG WKH KLIKHVW UDQNHG &DUQHJLH FIDVVLILHG 7LHU 2QH
UHVHDUFK LQWILWXILRQ LQ WKH LRUNK 7H[DV UHJILRQ

= LK FDPSXVHV LQ DDV “HQWRQ )RUN = RUIK DQG )UVFR ZH DUH FRP PLINHG WIR RXU EXVLQHW FRP PXQUIN\ WKURXJIK
WUXVWHG SDUNQHUVKLSV ZWIK WKH PDQ\ JIREDO\ UHFRJIQLJHG FRPSDQLHV EDVHG LQ 1RUIK 7H[DV $V HQWHSUHQHXULDI
PLQGHG LQQRYDIRW VFKRIDUW DQG VROXWRQ RUHQWHG SUREIHP VRIYHW WKH 817 6\WHP LV UHDG\ IR KHIS EXLIG WKH
ZRUNIRUFH 7H[DV QHHGV IR PHHIIIKH GHPDQGV RI RXU QHZ HFRQRP\

1RZ PRUH IIKDQ HYHU 7H[DV QHHGV LQWILIXWLRQV RI KLIKHU HGXFDWLRQ WR GHYHIRS DQG WUDLQ LIV KLIK VNLIOHG ZRUNIRUFH
IRU D SURVSHURXV IXWXUH DQG WKH 817 6\VIHP LV FRPPLIMHG WR JURZLQJ WKLV HGXFDWHG ZRUNIRUFH DQG FUHDWLQJ
HFRQRPLF RSSRUIXQUIN IRU 7H[DQV DQG WKHLU IDPLILHV

7KH SUHSDUDILRQ RI WKH 6\VWHP{V H[WHUQDW\ DXGLIHG $&)5 LV RYHUWHHQ E\ WKKH 6\WHP &RQWURIHU WHDP EXIW UHTXLUHV
IKH FRIHFWLYH HITRUW R1 1LQDQFLD) SHWVRQQHI KURXJKRXW HDFK LQVILWXWLRQ = LWKRXW D00 ILQDQFLD0 SHUVRQQH! DQG WKH
KXQGUHGV RI KRXUV WKDW ZHUH VSHQW WKLY UHSRUWI ZRXIG QRW EH SRWIE(H = H DUH FRPPLNWHG WR EHLQJ JRRG
VHZDUGV RI WKH UHVRXUFHV HQUUXVIHG WR XV EN\ WKH 6WDIH RI 7H[DV DQG E\ WXGHQIV DQG WKHLU IDPLIHV DQG ZH KRIG
RXUVHIYHV DFFRXQWDE(H IRU WKH ZLVH DQG DSSURSULDIH XVH RI WKRVH UHVRXUFHV 7KLV ILQDQFLD0 UHSRUW VHUYRV DV D
IHVIDPHQU WR WKH ZRUN ZH KDYH GRQH IR HQVXUH WKDW RXU WHZDUGVKLS DFFRXQUDELIN DQG ILQDQFLD) YLDELIN DUH
IXVW DV VWWRQJ DQG DV LPSRUIDQI R XV DV RXU DFDGHPLF VHUYLFHY WKHPVHIYRV

SHVSHFIX0\

6XVDQ $IDQLY
" HSXIN &KDQFHNRU 817 6\VIHP

FF "U OLFKDH)5 = LDPV &KDQFHNRU
"U +DUULVRQ . HNHU 3UHVLGHQN 817
" 6\IYLD 7UHQW $SGDPV 3UHVLGHQH 817 +HDOIK 6FLHQFH &HQIHU
"U = DUWHQ YRQ (VFKHQEDFK ,QUHULP 3UHVLGHQI 817 "DNDV
&D\IRQ *LEVRQ 9LFH 3UHVLGHQN IR )LQDQFH DQG $GPLQIVIUDILRQ  &)2 817
_HPSIRU /RXLV &)2 817 +HDIIK 6FLHQFH &HQIHU
$SUL0 %DUQHV &)2 817 " DDV
1LQHINH &DUXVR &KLHI $XGLI ([HFXILYH 817 6\VIHP
$IDQ 6IIXFN\ OLFH &KDQFHIRU DQG *HQHUDI &RXQVH) 817 6\VIHP

ODLQ 6IUHHN E = DWDV 7H[DV E7H) E 8176\WHP HGX
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MANAGEMENT’S DISCUSSION AND ANALYSIS

of the

UNIVERSITY OF NORTH TEXAS SYSTEM

DALLAS, TEXAS

For the Fiscal Year Ended August 31, 2024



Introduction

7KH 8QLYHUWLUN Rl 1RUIK 7H[DV 6\WHP WKH 86\WHPZ ZDV HWDEIVKHG E\ WKH WK /HJLVODWXUH ZLK (HJLVODILYH IXQGLQJ
SURYLGHG IRU WKH ILVFD0 \HDU EHJLQQLQJ 6HSIHPEHU 7KH 6\WWHP LV DQ DJHQF\ RI WKH 6WDWH RI 7H[DV DQG LV FXUUHQI\
FRPSULVHG RI WKH 8QLYHUVWIN RI LRUIK 7H[DV 6\WHP $GPLQLWIUDILRQ 86\WIHP $GPLQIVIUDILRQZ HWIDEILVKHG DQG WKUHH
DFDGHPLF LQWILWXWLRQV IXQGHG EN WKH /HJLVIDWXUH WKH 8QLYHUVLIN RI' 1RUIK 7H[DV 8817Z HWIDEIVKHG IIKH 8QLYHUVLIN RI
1RUWIK 7H[DV +HDWK 6FLHQFH &HQWHU DW )RUN = RWK 8+6&Z HWIDELVKHG DQG WKH 8QLYHUWLIN Rl 2LRUWK 7H[DV DW ®DDV
8817°Z HWDENVKHG

7KH 6\WHP KDV D ELOLRQ DQQXD) FRQVRILGDWHG EXGJIHI DQG HPSIR\V URXJKIN



UNIVERSITY OF NORTH TEXAS SYSTEM
Management’s Discussion and Analysis (Unaudited)
For the Year Ended August 31, 2024

SURIHFIV DUH FXUUHQWON LQ YDULRXV WIDJHV RI FRPSIHILRQ 7KH 8&DSLID0 $VVHW DQG ®HEN $GPLQLWUDILRQZ VHFILRQ RI WKH
O" $ SURYLGHV PRUH GHIIDLV SHUIDLQLQJ WR WKHVH VIIUDWHJLF LQYHWIPHQIWV

Overview of Financial Statements
7KHVH VWDIHPHQW DUH SUHSDUHG DSSINLQJ WKH IRWRZLQJ SULQFLSIHV DQG WIDQGDUGY

E

S5HSRUILQJ LV RQ WKH 1X0) DFFUXD0 EDVLV RI DFFRXQWLQJ  $0 FXUUHQW \HDU UHYHQXHV DQG H[SHQVHV DUH UHFRJQL]HG ZKHQ
HDUQHG RULQFXUWHG UHJDUGIHVV RI ZKHQ WKH FDVK LV UHFHLYHG RU GLVEXUWHG

" HSUHFLDILRQ DQG DPRUIL]DILRQ H[SHQVH RQ FDSLWDI DVVHIV LV UHSRUWHG DV DQ RSHUDILQJ H[SHQVH RQ WiKH GIDWHPHQU RI
5HYHQXHV ([SHQVHV DQG &KDQJHV LQ 1HW 3RVIMRQ 7KH KIWWRULFDO FRVW RI FDSLWID) DVWHW QHW Rl DFFXPXIDIHG
GHSUHFLDWLRQ DQG DPRUILJIDWRQ LV UHSRUWHG RQ WKH GWDIHPHQW RI 1HI 3RVLILRQ

5HYHQXHV DQG H[SHQVHV DUH FDWHJRULJHG DV RSHUDWLQJ RU QRQRSHUDILQJ SHYHQXHV IURP VWDWH DSSURSULDILRQV JLIW
DQG LQYHVWPHQW LQFRPH DUH UHSRUWHG DV QRQRSHUDWLQJ UHYHQXH LQ DFFRUGDQFH ZLIK *$6% GIDIHPHQW 1R Basic
Financial Statements—and Management’s Discussion and Analysis—for Public Colleges and Universities DV
DPHQGHG

Statement of Net Position

7KH GWDWHPHQW RI 1HW 3RVIILRQ SUHVHQUV WKH ILQDQFLDI SRVIILRQ RI WKH 6\WHP DV RI WKH HQG RI WKH ILVFD0 \HDU )URP VIKH GDIID
SUHVHQWHG UHDGHUV RI WKLV WIDWHPHQW FDQ GHIWHUPLQH WKH DVVHWIV DYDLDE(H WR FRQWLQXH WKH RSHUDILRQV RI WKH 6\VWHP  DQG ZKDW
IKH 6\WIHP RZHV IR YHQGRUW LQYHWRUW DQG (HQGLQJ LQWILIXIRQV 7KH GWDWHPHQW RI 1HW 3RVIMLRQ SURYLGHV D SRLQW LQ WLPH
YIHZ RIWKH QHW SRVIILRQ DQG DYDLIDELIM\ RI UHVRXUFHV WR FRYHU WKH H[SHQVHV RI WKH 6\WIHP 7KH FKDQJH LQ QHW SRVIILRQ LV RQH
LQGLFDWRU RI' ZKHIKHU WKH ILQDQFLD0 FRQGLILRQ KDV LPSURYHG RU ZRUVHQHG GXULQJ WKH ILVFD) \HDU ZKHQ FRQVLGHUHG ZLIK RIKHU
QRQILQDQFLDI LQGLFDWRWY VXFK DV WKH HQURIDPHQW 0HYHIV DQG WKH FRQGLWLRQ RI WKH IDFLILILHV

7KH GWDWHPHQW RI LHW 3RVIWLRQ SUHVHQWV WKH DVWWHIV: GHIHUUHG RXWIIRZV RI UHVRXUFHV OLDELILILHY GHIHUUHG LQIORZV R1 UHVRXUFHV
DQG QHIl SRVWILRQ RI WKH 6\VWIHP DV RI iIKH HQG RI WKH ILVFD0 \HDU 7KH QHI SRVWILRQ VHFILRQ RI WKH VWDWHPHQW LV UHSRUIHG EN
WKUHH PDIRU FDWHJIRULHY

E

Net Investment in Capital Assets UHSUHVHQIV WKH 6\WWHP{V HTXUN LQ SURSHUN\ SIDQW HTXLSPHQW (HDVHV DQG
VXEVFULSILRQ DVVHIV QHW R1 DFFXP XIDWHG GHSUHFLDILRQ DQG DPRUIL]DILRQ FDSLWDO DVVHIW UHIDWHG ERQGY DQG RWKHU GHEN
WHPV

Restricted Net Position UHSUHVHQIV IKH DPRXQIV VXEIHFW IR FRQVIUDLQIV WKDW DUH HUIKHU H[WHUQDOA LPSRVHG RU
LPSRVHG E\ (DZ ZWK DPRXQIV WKDW DUH SHUPDQHQIN\ KHIG IRU LQYHVIPHQI GLYIGHG QIR WZR FDIHJRUHV
1RQH[SHQGDEM DQG ([SHQGDEM

Unrestricted Net Position UHSUHVHQW WKH DPRXQWV DYDLDE(H IRU DQ\ RIKHU (DZIX0) SXUSRVH RI WKH 6\WHP




7KH IRURZLQJ WDEMH UHIOHFIV iKH &RQGHQVHG &RP SDUDILYH GIIDIHPHQI RI LHI 3RVUILRQ IRUWKH 6\VIHP DV RI $XIXViI DQG




LQIIDHLRQ SUHWXUHV DQG D FDXILRXV YHGHUD) SHVHUYH ZKLFK KHIG WKH IHGHUD) IXQGV UDIH EHIZHHQ DQG IR FXUE
LQIIDHLRQ GHVSUIH VIRZIQJ JURZIK 7KLV KLIK UDWH HQYLURQPHQW FUHDIHG YRIDUOWA DFURW DVWVHI FIDWHV ZLUIK HTXUN PDUNHIV
DGIXVILQJ YDIXDILRQV DQG ERQG \LHIGV UHPDLQLQJ HIHYDIHG SDUILFXIDU IRU VKRUN WHUP WUHDVXULHV (FRQRPLF JURZIK VIRZHG
LPSDFIIHG E\ UHVIUDIQHG FRQVXPHU VSHQGLQJ DQG IRZHU EXVLQHW LQYHVWPHQN ZKLH WKH IDERU PDUNHI PDLQIDLQHG PRGHUDIH
IRE JDLQV ,QYHWIRUV QDYLIDIHG IKHVH FRQGLILRQV FDUHIXXN EDIDQFLQJ WKH ULVNV RI VXWIDLQHG KLIK UDWHV ZLWK VLIQV RI DQ HYHQIXD)
HFRQRPLF FRRIGRZQ

&DSLIDO DVWHIV LQFUHDVHG PLIIRQ GXH R DQ LQFUHDVH LQ QRQ GHSUHFLDEIH FDSLIDO DQG LQIDQJLECH DVVHIV RI PLILRQ
RIVHH E\ D GHFUHDVH RI PLIRQ LQ GHSUHFLDECH RU DPRUIJDEIH DWHIV QHIl RI DFFXPXIDHHG GHSUHFLDHLRQ ODIRU FDSLIDG
LPSURYHPHQIV LQFIXGHG PLIRQ IRV IKH "DNDV 6FLHQFH 7HFKQRIRI\ (QJIQHHULQJ DQG ODIK 867(0Z %XUGLQJ

PLILRQ IRV IKH 817 6FLHQFH DQG SHVHDUFK %XLIGLQJ PLILRQ IRV IKH 817 ,QUHJUDIHG BIXGHQN BHUYLFHV &HQIHU UHQRYDILRQ
DQG



UNIVERSITY OF NORTH TEXAS SYSTEM
Management’s Discussion and Analysis (Unaudited)
For the Year Ended August 31, 2024

Unrestricted Net Position
8QUHVWULFWHG QHW SRVUILRQ LQFUHDVHG E\ PLIRQ RU 7KH LQFUHDVH LQ XQUHWULFWHG QHW SRVLILRQ LV SULPDUL\
DWULEXWDEOH WR DFILYLWLHY QRW UHSRUWHG LQ QHIWLQYHWWPHQW LQ FDSLWD) DVVHIV RU UHWULFWHG QHW SRVLILRQ

7RID) QHH SRVILRQ UHSUHVHQIV IKH UHVLGXDO LQWHUHWI LQ WKH 6\WHP{V WiRID) DWHIV DQG GHIHUHG RXWIIRZV RI UHVRXUFHV DIWHU
IDELOLMLHY DQG GHIHUWHG LQIIRZV RI UHVRXUFHV DUH GHGXFIHG 7RID) QHI SRVLILRQ LQFUHDVHG PLIRQ RU H[FIXGLQJ
UHVIDIHPHQI 1Q

7KH IRORZLQJ FKDUN UHIOHFIV WIKH WRWDO QHIW SRVUILRQ EX PDIRU FDWHJRULHV DV RT $XIXWI

Categories of Net Position
Graph MDA 2
Unrestricted
4%
Restricted
23% I

Net Investment
~——in Capital Assets
73%

Statement of Revenues, Expenses and Changes in Net Position

7KH GWDWHPHQW Rl 5HYHQXHV ([SHQVHV DQG &KDQJHV LQ 1HW 3RVIILRQ SUHVHQIV WKH 6\WHP{V UHYHQXHV HDUQHG DQG WKH
H[SHQVHV LQFXWHG GXULQJ UHJIDUGIHW RI' ZKHQ FDVK LV UHFHLYHG RU SDLG DQG SURYLGHV D SHULRG RI WLPH YLHZ RI WKH
DFULYLWLHV WKDW DUH UHSRWIHG DV HLWKHU RSHUDWLQJ RU QRQRSHUDWLQJ *HQHUDI\ RSHUDIWLQJ UHYHQXHV DUH HDUQHG LQ H[FKDQJH IRU
SURYLGLQJ JRRGV DQG VHUYLFHV 2SHUDILQJ H[SHQVHV DUH LQFXUUHG LQ WKH QRUPD) RSHUDWLRQV RI WKH 6\WHP LQFIXGLQJ D SURYLVLRQ
IRU GHSUHFLDWLRQ DQG DPRUILJDWRQ RQ FDSWWD0 DVWHIV  &HUIDLQ UHYHQXH VRXUFHV WKH 6\WWHP UHILHY RQ IRU RSHUDWLRQV LQFIXGH
VIDWH DSSURSULDWLRQV JLIWV  JUDQWV DQG LQYHWIPHQW LQFRPH ZKLFK DUH UHTXWHG E\ *$6% 6WDIHPHQI 1R Basic Financial
Statements—and Management’s Discussion and Analysis—for Public Colleges and Universities DV DPHQGHG IR EH FIDWLILHG
DV QRQRSHUDWLQJ UHYHQXHV 5HYHQXHV DUH UHSRUWHG EN PDIRU VRXUFH DQG H[SHQVHV DUH UHSRUIHG RQ WKH IDFH RI WKH VWDWHPHQW
E\ IXQFILRQD( SURJUDPPDILF FDWHJRULHV DV GHILQHG EN\ WKH 1DWLRQD) $WRFLDILRQ RI &RNHIH DQG 8QLYHUVLIN %XVLQHW 21LFHUV
81$&8%2Z
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7KH IRURZLQJ WDEMH UHIHFIV IKH &RQGHQVHG &RPSDUDILYH BIDIHPHQW Rl SHYHQXHV ([SHQVHV DQG &KDQJIHV LQ 1HW 3RVLILRQ IRU
IIKH 1LVFDO \HDUV HQGHG $XJIXW DQG







7KH IRORZLQJ WDECH UHICHFIV IKH RSHUDILQJ H[SHQVHV EDVHG RQ QDIXUDI FIDWLILFDILRQ IRU WKH ILVFD) \HDUV HQGHG $XIXWi
DQG




UNIVERSITY OF NORTH TEXAS SYSTEM
Management’s Discussion and Analysis (Unaudited)
For the Year Ended August 31, 2024

7KH IRURZLQJ WDE(H UHIOHFWV WKH RSHUDILQJ H[SHQVHV EDVHG RQ 1$&8%2 IXQFILRQD! SURJUDPPDILF FIDVVLILFDILRQ IRU WKH ILVFDO
\HDUV HQGHG $XIXWHI DQG

Operating Expenses by NACUBO Function
Table MDA 7
)RUWKH )LVFD0 <HDW (QGHG $XIXW DQG $PRXQIV LQ 7KRXVDQGV

2023
2024 (As Restated)

Operating Expenses
,QVIUXFILRQ
SHVHDUFK
3XELF 6HUYLFH
$FDGHPLF 6XSSRUlI
GWXGHQW 6HUYLFRV
,QWILIXLRQD) 6XSSRUW
2SHUDILRQ DQG ODLQWHQDQFH RI 30DQH
6FKRIDUVKLSY DQG )HURZVKLSV
SX[LDUN (QWHUSULVHV
" HSUHFLDILRQ DQG $PRUILIDILRQ
Total Operating Expenses $ 1,454,994 $ 1,374,160

7KH IRWRZLQJ FKDUN UHIHFWV WIKH SHUFHQUDJH RI WRWD) RSHUDWLQJ H[SHQVHV EDVHG RQ 1$&8%2 IXQFILRQDI SURJUDPPDILF
FIDVWLILFDWLRQ IRU WKH ILVFDO \HDU HQGHG $XJIXW

Operating Expenses by NACUBO Function
Graph MDA 8

W

Public Service, 5% —/

/

Research, 13%

_—

~—

~—— Instruction, 24%
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Nonoperating Revenues and Expenses

&HUIDLQ VLIQLILFDQW UHFXUWLQJ UHYHQXHV DQG H[SHQVHV DUH FRQVLGHUHG QRQRSHUDILQJ 7KH 6\WHP{V SULPDU\ QRQRSHUDWLQJ
UHYHQXHV FRPH IURP VIDWH DSSURSULDWLRQV IHGHUD0) 3HN *UDQW UHYHQXH JLIW DQG QHW LQFUHDVH LQ IDW PDUNHW YDIXH RI
LQYHWIPHQIWV 7KH 6\WHP4V SULPDU\ QRQRSHUDILQJ H[SHQVHV DUH LQWHUHVW H[ SHQVH DQG ILVFD0 FKDUJHV DQG RWKHU QRQRSHUDWLQJ

H[SHQVHV 7RID) QRQRSHUDILQJ UHYHQXHV DQG H[SHQVHV LQFUHDVHG PLIRQ RU RYHU WKH SULRU \HDU 7KH LQFUHDVH LQ
QRQRSHUDILQJ UHYHQXH DQG H[SHQVHV LV SULPDULI\ DINULEXIDEOH HIR D PLOLRQ LQFUHDVH LQ LQYHWIPHQI LQFRPH DQG FKDQJH LQ
IDWU YDOXH RI LQYHVIPHQIV GXH iR PDUNHI SHUIRUPDQFH $SSURSULDILRQV LQFUHDVHG PLIRQ GXH IR &DSLID) &RQVIUXFILRQ

SWIVIDQFH 3URIHFI  8&&$3Z IXQGY DSSURSULDIHG IRU FDSIWDI FRQWIUXFILRQ SURIHFWV RQ DI FDPSXVHV KHDWKFDUH ZRUNIRUFH
UHDGLQHVV DQG RSWRPHI\ DQG QXUVLQJ SURJUDPY )HGHUDI 3HN *UDQN IXQGLQJ LQFUHDVHG PLILRQ DV D UHVXOW RI LQFUHDVHG






Economic Outlook
7KH 6\VIHP{V SULPDU\ VRXUFHV Rl UHYHQXH DUH WXWRQ DQG IHHV (HJIVODWLYH DSSURSULDWRQYV DQG JUDQW DQG FRQWUDFIV
(QURNPHQI JURZWK DQG SURJIUDP H[SDQVLRQ FRQUULEXIIHG WR D SRVLILYH RXIRRN IRU WKH 6\VWHP LQ

JRU ILVFDO \HDU QHW WXLILRQ DQG IHHV UHYHQXHV DUH EXGJHIHG DWW DQ LQFUHDVH RI PLILRQ RU FRPSDUHG IR
7KLV UHYHQXH LQFUHDVH UHSUHVHQIV WIKH FRQILQXHG HQURNPHQW JURZIK %HWZHHQ )D0 DQG )D HQURIPHQW LQFUHDVHG
V\WIHP ZLGH

817 6\VIHP LQVILIXILRQV UHFHQUN FRPSIHIHG VXEPLWIRQV RI KH /HILVIDILYH $SSURSUDILRQV SHTXHVIV LQ DGYDQFH RI WKH '
7HIDV HILVIDILYH VHWIRQ 7KH "™ 7H[DV (HILVIDILYH VHWLRQ SDVWHG D EXGJHH WKDI LQFIXGHG D LQFUHDVH IRU 817 6\WHP
LQWILIXILRQV FRPSDUHG iR WKH SUHYLRXV ELHQQLXP 7KLV LV LQ (DUJH SDUN GXH IR IKH FUHDILRQ RI IKH 78) 78) LV D ELOLRQ
HQGRZ PHQIl HVIDEILVKHG EX WKH 7H[DV /HJLVIDIXUH LQUHQGHG IR VXSSRUN UHVHDUFK DFILYLILHV DI 7H[DV XQLYHUVIILHV 7KH LQFUHDVH
DIVR LQFIXGHV FRQUQXHG IXQGLQJ IRV VSHFLDIJHG LQUILDILYHV DQG XQLTXH SURJUDPV UHFRIQLIHG DV GHVHUYLQJ VHDIH VXSSRUN
7KHVH DUHDV RI H[FHXHQFH LQFIXGH IIKH IRIRZIQJ QRQ IRUPXID VXSSRUN LIHPV +6& +HDMKFDUH DQG = RUNIRUFH SHDGLQHW
,QUILDILYH PLIIRQ  +6& &RIHJIH RI TXWLQJ DQG 2SIRPHIU PLRQ DQG WKH 817" &DWURRP IR &DUHHU ,QUILDILYH

PLIRQ  7KHVH SURIUDPV KDYH EHHQ VXSSRUIHG ZLWK 6IIDIH IXQGV IR FRQILQXH JURZWK HGXFDILRQDY H[FHIHQFH DQG
UHVHDUFK FDSDFLIN DI 6\VIHP LQWILIXILRQV  7KH 6\VHHP FRQILQXHV IR PDLQIDLQ D IVIDECH] RXIRRN IURP ORRG\{V DQG LIFK IRU
GHEW 1LQDQFLQJ

817 LV WKH WKLUG IDUJHW XQLYHUVLIN LQ 7H[DV DQG WKH PRWW FRP SUHKHQVLYH LQWILIXWLRQ LQ WKH QRUIK 7H[DV UHJLRQ 817 HQURIHG
VIIXGHQIV LQ )DN DQ LQFUHDVH RI IURP )DW) 817V DQ (PHUJLQJ 5HVHDUFK 8QLYHUVLIN DQG WKH KLIKHWW
UDQNHG &DUQHJLH FIDWWLILHG 7LHU 2QH UHVHDUFK LQWILIXWLRQ LQ WKH QRUK 7H[DV UHILRQ &RQWIUXFILRQ LV XQGHUZD\ RQ WKH 6FLHQFH
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August 31, 2024
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UNIVERSITY OF NORTH TEXAS SYSTEM
Statement of Revenues, Expenses and Changes in Net Position
YRUIIKH )LVFD) <HDU (QGHG $XJIXWI
August 31, 2024

7XWLRQ DQG )HHV

3URIHWLRQDO )HHV



UNIVERSITY OF NORTH TEXAS SYSTEM
Statement of Revenues, Expenses and Changes in Net Position (concluded)

JRUWKH )LVFDO <HDU (QGHG $XIXWiI
August 31, 2024

CAPITAL CONTRIBUTIONS, ENDOWMENTS AND TRANSFERS



UNIVERSITY OF NORTH TEXAS SYSTEM
Matrix of Operating Expenses Reported by Function
JRUWKH )LVFD) <HDU (QGHG $XIXWi

Operating Expenses Instruction



UNIVERSITY OF NORTH TEXAS SYSTEM
Matrix of Operating Expenses Reported by Function (concluded)

YRUIKH YLVFD) <HDU (QGHG $XIXVH

Operating Expenses

&RW RI *RRGV 6RIG

6DIDULHV DQG = DJHV

3D\URN SHIDWHG &RVIV
3URIHWLRQD0 YHHV DQG GHUYLFHV
)HGHUDI 3DV 7KURXJIK ([SHQVHV
GWDWH 3DW 7KURXJIK ([SHQVHV
7UDYH

ODVIHULD)V DQG 6XSSILHY
&RPPXQLFDILRQV DQG SWLILILHV
5HSDLUW DQG ODLQWHQDQFH

Operation and
Institutional Maintenance of Scholarships
Support Plant and Fellowships

Auxiliary
Enterprises

Depreciation
and
Amortization

Total
Expenditures



*{ [V
*DQI SHYHQXH
1HI QYHVIPHQI 5HIXUQ
2/IKHU ,QFRPH
&KDQJH LQ 9DIXH RI 6SILI ,QUHUHV SIUHHPHQIV
*DIQV ,QFRPH )URP /LIH ,QVXUDQFH 3RILFLHV
$VVHI ODQDIHPHQN )HH ,QFRPH
SHIHDVH RI * RQRU SHVIULFILRQV
7UDQVIHWY &KDQIHVLQ = RQRU SHVIULFILRQV
Total REVENUES, GAINS AND OTHER SUPPORT $ 16115770 $ 34,381,789 $ 50,497,559

EXPENSES:

PROGRAM SERVICES:
6XSSRUIRI 817

" LVIULEXILRQV IR 817

6FKRIDUVKLSV DQG $ZDUGV

*UDQ 6XSSRUI IR 817

%RDUG ™ HVLIQDIHG *UDQIV IR SQLYHUVLIN

BHUYLFHV ([SHQVHV IRU 3URJUDPV

,QIHUQD? ODQDIHPHQI YHHV

2IIKHU 6XSSRUI 3URYLGHG

" LVIULEXILRQV IR 21KHU ,QUILIXILRQV
Total PROGRAM SERVICES $ 12,840,791 $ -



&ROWLEXILRQV RI 1RQILQDQFLD) SVWHIV
BSHFLD) (YHQIV
ODQDJIHPHQH YHHV
SHDILJHG *DLQ RQ ,QYHVIPHQIV
8QUHDILJHG *DLQ RQ ,QYHVIPHQIV
LQYHVIPHQN ,QFRPH /RW 1HWRI "LUHFY ([SHQVHV
2IIKHU ,QFRPH
SHIHDVHV IURP SHVIULFILRQ
Total SUPPORT AND REVENUE

EXPENSES
3URJUDP ([SHQVHV
*L1IV DQG 6FKRIDUVKLSV
6XSSRUILQJ 6HUYLFHV
ODQDIHPHQI DQG *HQHUD!
3URIHVVLRQD YHHV
OHDIV DQG (QUHUIDLQPHQI
2IIKHU ([SHQVHV
%DG " HEW ([SHQVHV
IXQGUDLVLQJ ([SHQVHV
Total EXPENSES

CHANGE IN NET ASSETS

Net Assets, Beginning of Year

$

$

$

1,862,661 $

2,335,237 $

(472,576) $

4,700,305 $

$

4,700,305 $

6,562,966

2,335,237

4,227,729



UNIVERSITY OF NORTH TEXAS SYSTEM

Statement of Cash Flows
YRUWKH LVFDI <HDU (QGHG $XIXVW

CASH FLOWS FROM OPERATING ACTIVITIES
3URFHHGV IURP &XWRPHW
3URFHHGY IURP 7XUILRQ DQG )HHV
3URFHHGV IURP 5HVHDUFK *UDQIV DQG &RQIUDFIV
3URFHHGV IURP /RDQ 3URJUDPV
3URFHHGV IURP $X[LILDULHV
3URFHHGV IURP 2WiKHU 2SHUDWLQJ SHYHQXHV
3D\PHQIV IR 6XSSILHWV IRU *RRGV DQG 6HUYLFHV
3D\PHQIV IR (PSIR\HHV
3D\PHQIV IRU /RDQV 3URYLGHG
3D\PHQIV IRU 21IKHU 2SHUDILQJ ([SHQVHV

Net Cash Used by Operating Activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
3URFHHGV IURP 6IDWH $SSURSULDILRQV
3URFHHGV IURP *LIWw
3URFHHGV IURP (QGRZPHQIV
3URFHHGV IURP 7UDQVIHWV IURP 2IIKHU $JHQFLHV
3URFHHGV IURP /HJLVIDWLYH 7UDQVIHW
3URFHHGV IURP *UDQW SHFHLSIV
3URFHHGV IURP 2IiKHU 2RQFDSLID )LQDQFLQJ SFILYLILHV
3D\PHQIV IRU 7UDQVIHW WR 2liKHU $JHQFLHV
3D\PHQIV IRU 2IiKHU ZRQFDSLIDI )LQDQFLQJ 8VHV

Net Cash Provided by Noncapital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
3URFHHGV IURP 6D0H RI &DSLWD) $VVHIIV
3URFHHGV IURP 6WDWH $SSURSULDHLRQV
3URFHHGV IURP “HEW ,W(, V " < %60%0

August 31, 2024
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Cash and Cash Equivalents






UNIVERSITY OF NORTH TEXAS SYSTEM
Notes to the Comprehensive Financial Statements
For the Year Ended August 31, 2024

Deferred Outflows of Resources
"HIHUUHG RXWIORZV RI UHVRXUFHV UHIDWH WR XQDPRUILJHG IRVWHV RQ WKH UHIXQGLQJ RI GHEW DQG FHUNDLQ DPRXQWV UHIDWHG WR DVVHW
UHILUHPHQW REILIDILRQV SHQVLRQV DQG RWKHU SRVIHP SIR\PHQW EHQHILW 823 (%Z

Deferred Outflows of Resources Related to Debt Refunding

)RU GHEW UHIXQGLQJ WKH GLIHUHQFH EHWZHHQ WKH UHDFTXLVIWLRQ SULFH DQG WKH QHI FDUU\LQJ DPRXQW RI WKH RIG GHEW LV GHIHUWHG
DQG UHSRUWWHG DV GHIHWHG RXWIRZV RU GHIHUUHG LQIIRZY 7KH JDLQ RU 0RW LV DPRUILJHG XVLQJ WKH WUDLIKW 0L.QH PHIKRG RYHU WKH
UHPDLQLQJ 0LIH RI WKH RIG GHEW RU WKH (LIH RI WKH QHZ GHEW ZKLFKHYHU LV VKRUIHU LQ WKH 6WDIHPHQW RI SHYHQXHV ([SHQVHV DQG
&KDQJHV LQ 1HIl 3RVULRQ DV D FRPSRQHQW R1 LQWHUHVI H[SHQVH

Deferred Outflows of Resources Related to Asset Retirement Obligations

= KHQ DQ DVVHW UHWUHPHQW REILJDWRQ 8%$52Z LV UHFRJQLIHG WKH 6\WIHP PXW DIVR UHFRJQLJH D FRUUHVSRQGLQJ GHIHUUHG
RXWIRZ RI UHVRXUFHV $IW LQUILDI PHDVXUHPHQW RI DQ $52 WKH GHIHUWHG RXWIORZV DVWRFLDWHG ZUWK DQ $52 LV UHFRUGHG DW WKH
DPRXQW RI WKH FRUUHVSRQGLQJ ILDELILN )RU VXEVHTXHQW PHDVXUHPHQW DQG UHFRJIQUILRQ WKH UHGXFWLRQ RI GHIHWHG RXWIIRZV LV
UHFRJQL]HG DQG H[SHQVHG RYHU WKH XVHIX0 0LIH RI WKH DVVHW

Deferred Outflows of Resources Related to Pensions
&HUIDLQ FKDQJHV LQ WKH FRIHFILYH QHW SHQVLRQ (LDELUN RI WKH 7HDFKHU SHILUHPHQW 6\VWHP RI 7H[DV 8756Z 30DQ WKH 8756
30DQZ DUH UHSRUWHG DV GHIHUUHG RXWIORZV RU DV GHIHWHG LQIIRZV R UHVRXUFHV UHIDWHG WR SHQVLRQV GHSHQGLQJ RQ WKH V\SH RI
FKDQJH 7KH W\SHY RI GHIHUUHG RXWIORZV Rl UHVRXUFHV UHIDWHG WR SHQVLRQV DQG WKHLU UHVSHFILYH DFFRXQWLQJ WHDWPHQWV DUH
GLVFXWHG EHIRZ
E  6\WHP FRQWLEXILRQV VXEVHTXHQW iR WKH PHDVXUHPHQW GDWH RI WKH FROHFILYH QHW SHQVLRQ 0LDELIN DUH UHFRJIQL]JHG DV
D UHGXFILRQ LQ WKH QHI SHQVLRQ OLDELILI LQ WIKH IRIRZLQJ \HDU
E  7KH HIHFI RQ WKH 6\WHPJV SURSRUMRQDWH VKDUH RI WKH WRWD) SHQVLRQ (LDELIWN\ RI FKDQJHV RI HFRQRPLF DQG
GHPRJUDSKLF DWXPSILRQV RU RI' RWKHU LQSXWV WKDW LQFUHDVH WKH WRWD0 SHQVLRQ (LDELILN LV DPRUILJHG DV D FRPSRQHQN
RI SHQVLRQ H[SHQVH XVL.QJ WKH VWUDLIKW 0L.QH PHIWKRG RYHU WKH H[SHRIHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFWLYH DQG
LQDRILYH HP SIR\HHV
E  7KH HIIHFW RQ WKH 6\WHP{V SURSRUILRQDWH VKDUH RI WiKH WRWD) SHQVLRQ 0LDELIN RI GLIIHUHQFHV EHWZHHQ H[SHFWHG DQG
DFWXD0 H[ SHULHQFH WKDW LQFUHDVH WKH WRWD) SHQVLRQ (LDELIN LV DPRUILJHG DV D FRPSRQHQW RI SHQVLRQ H[SHQVH XVL.QJ
WKH VWUDLIKW (LQH PHWKRG RYHU WiIKH H[ SHFWHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFWLYH DQG LQDFILYH HP SIR\HHV
E ,QFUHDVHV LQ WKH 6\WHP{V SURSRUILRQ RI WKH FROHFILYH QHW SHQVIRQ OLDELIN\ DUH DPRUWILJHG DV D FRPSRQHQW RI
SHQVLRQ H[SHQVH XVL.QJ WKH WWUDLIKW (LQH PHWKRG RYHU WKH H[SHFWHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV Rl DFILYH DQG
LQDRILYH HP SIR\HHV
E  6\WHP FRQWLEXWRQV GXU.QJ WKH PHDVXUHPHQW SHULRG WKDW DUH JUHDWHU WKDQ LW SURSRUMRQDWH VKDUH RI WRWDO
FRQWLEXWRQV DUH DPRUILJHG DV D FRPSRQHQW RI SHQVLRQ H[SHQVH XVLQJ WKH WIUDLIKW 0LQH PHWKRG RYHU WKH H[SHFIHG
DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFWLYH HP SOR\HHV
E  7KH HIIHFI RQ WKH 6\WHP{V SURSRUILRQDWH VKDUH RI WKH FROHFILYH QHW SHQVLRQ OLDELIN RI WKH GLIHUHQFH EHWZHHQ
H[SHFIHG DQG DFIXD) HDUQLQJV RQ LQYHVIIPHQIV LV DPRUILJHG DV D FRPSRQHQN RI SHQVLRQ H[SHQVH XVLQJ WKH VWUDLIKIW
(LQH PHIKRG RYHU D SHULRG RI ILYH \HDW

Deferred Outflows of Resources Related to OPEB
&HUIDLQ FKDQJHV LQ WKH QHW 23 (% OLDELIIN RI WKH (PSIR\HHV SHILULHPHQW 6\WHP RI 7H[DV 8(56Z 30DQ WKH 8(56 30DQZ DUH
UHSRUWHG DV GHIHUUHG RXWIORZV RU DV GHIHUUHG LQIORZV RI UHVRXUFHV UHIDWHG WIR 23(% GHSHQGLQJ RQ WKH W\SH RI FKDQJH 7KH
INSHV RI GHIHUWHG RXWIORZV RI UHVRXUFHVY UHIDWHG WR 23 (% DQG WKHLU UHVSHFILYH DFFRXQWLQJ WUHDWPHQUV DUH GLVFXVWHG EHIRZ
E  6\WHP FRQWLEXILRQV IRU UHILUHHV VXEVHTXHQW WR WKH PHDVXUHPHQW GDWH RI WKH QHW 23 (% (LDELIIN DUH UHFRJIQL]HG DV
D UHGXFILRQ LQ WKH 23 (% (LDELIIN LQ WKH IRNRZLQJ \HDU
E  7KHHIHFI RQ WKH 6\VWIHP4V SURSRUWLRQDWH VKDUH RI WKH WRWD0 23 (% ILDELILIN Rl FKDQJHV Rl HFRQRPLF DQG GHPRJUDSKLF
DWXPSHILRQV RU RI' RIIKHU LQSXIV WKDW LQFUHDVH WKH WRWDO 23 (% (LDELIMN LV DPRUILJHG DV D FRPSRQHQW RI 23 (% H[SHQVH
XVLQJ WKH VIUDLIKW 0LQH PHWKRG RYHU WKH H[ SHFWHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFILYH HP SIR\HHV
E ,QFUHDVHV LQ WKH 6\VWHP4V SURSRUILRQ RI WKH FRNHFILYH QHW 23 (% (LDELIIN\ DUH DPRUWILJHG DV D FRPSRQHQW RI 23(%
H[SHQVH XVLQJ WKH WWUDLIKW 0LQH PHIKRG RYHU WKH H[SHFIHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFULYH
HP SIR\HHV
E  6\WHP FRQWLEXWRQV GXUQJ WKH PHDVXUHPHQW SHULRG WKDW DUH JUHDWHU WKDQ LW SURSRUWMRQDWH VKDUH RI WRWDO
FRQWLEXWRQV DUH DPRUILJHG DV D FRPSRQHQW RI 23 (% H[SHQVH XVLQJ WKH VWUDLIKW (LQH PHIKRG RYHU WIKH H[SHFIHG
DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFWLYH HP SOR\HHV



E  7KH HIIHFN RQ WKH 6\WHP{V SURSRUILRQDWH VKDUH RI WKH QHIF 23 (% OLDELILN RI WKH GLIIHUHQFH EHIZHHQ H[SHFIHG DQG
DFIXDI HDUQLQJV RQ LQYHWPHQIV LV DPRUILJHG DV D FRPSRQHQW RI 23 (% H[SHQVH XVLQJ WKH WUDLIKW 0LQH PHIKRG RYHU
D SHULRG RI ILYH \HDW

Liabilities

/IDELMLHY UHODWH WR DFFRXQWV DQG RWKHU SD\DE(HV XQHDUQHG UHYHQXH UHYHQXH ERQGV SD\DE(H FIDLPV DQG IXGJPHQW
HPSIR\HHV]{ FRPSHQVDE(H (HDYH (HDVH REILJDWRQV VXEVFULSILRQ REILJIDWRQV IXQGY KHIG IRU RWKHUV DVVHW UHILUHPHQW
REILIDILRQ QHIi SHQVLRQ ILDELIIN DQG QHW 23 (% ILDELILIN

Accounts and Other Payables
$FFRXQIV DQG RWKHU SD\DE(HV UHSUHVHQW WKH OLDELOMN\ IRU WKH YDOXH RI DVVHIV RU VHUYLFHV UHFHLYHG DW WKH GWDWHPHQW RI 1HW
3RVLILRQ GDWH IRU ZKLFK SD\PHQW LV SHQGLQJ

Unearned Revenue

8QHDUQHG UHYHQXH UHSUHVHQWY DVVHIV UHFHLYHG LQ DGYDQFH RI DQ H[FKDQJH WDNLQJ SIDFH LQ DQ H[FKDQJH WUDQVDFILRQ RU DVVHIV

UHFHLYHG SULRU WR HOLJLELOWN\ UHTXLUHPHQW RWKHU WKDQ WLPH UHTXLUHPHQW EHLQJ PHIILQ D QRQH[FKDQJH WDQVDFILRQ 8QHDUQHG

UHYHQXH LQFIXGHV PLLRQ RI WXWLRQ UHYHQXH UHODWHG WR WKH VHPHWHUV WKDW KDYH QRW EHHQ FRPSIHIWHG DV RI $XJIXWI
TXWLRQ UHYHQXH LV UHFRJQL]HG EDVHG RQ WKH QXPEHU RI FIDVV GD\V DV D SHUFHQWDJH RI1 WRWDO FIDVV GD\V WKDW 1000 ZLWKLQ WKH

ILVFD0 \HDU

Revenue Bonds Payable
5HYHQXH ERQGVY SD\DE(H DUH UHSRUWHG DWW SDU YDOXH  %RQG GLVFRXQIV DQG SUHPLXPV DUH DPRUILJHG RYHU WKH (LIH Rl WKH ERQGV
XVLQJ WKH HITHFWLYH LQWHUHW PHWKRG 5HYHQXH ERQGV SD\DE(H LV UHSRUWHG VHSDUDWHI\ DV HUWKH E F R U D H

Q

F



Asset Retirement Obligation

$Q $52 LV D (HIDO\ HQIRUFHDE(H (LDELIUN\ DWRFLDIHG ZWK WKH UHILUHPHQW RI D WDQJLEOH FDSWIDO DWHIK $Q $52 PXW EH
UHFRJQLJHG ZKHQ WKH LDELIMN LV LQFXUUHG DQG UHDVRQDEO\ HVILPDEH ,QFXUUHQFH RI D OLDELILIN LV PDQLIHWHG EN WKH RFFXUUHQFH
RI ERIK DQ H[WHUQD! REILIDILQJ HYHQI DQG DQ LQHUQD) REALIDILQJ HYHQN UHVXUILQJ IURP QRUPDI RSHUDILRQV

Net Pension Liability

7KH ILGXFLDU\ QHIF SRVIILRQ RI WKH 756 30DQ KDV EHHQ GHIHUPLQHG XVLQJ WKH I0RZ RI HFRQRPLF UHVRXUFHY PHDVXUHPHQW IRFXV
DQG 1X00 DFFUXDO EDVLV Rl DFFRXQILQJ )RU SXUSRVHV RI PHDVXULQJ WIKH QHI SHQVLRQ ILDELILN  GHIHUUHG RXWIIRZV RI UHVRXUFHV DQG
GHIHUUHG LQIIRZV RI UHVRXUFHY UHIDWHG WR SHQVLRQV DQG SHQVLRQ H[SHQVH LQIRUPDILRQ DERXW WKH ILGXFLDU\ QHI SRVLILRQ RI WKH
756 31DQ DQG DGGLILRQV WR GHGXFILRQV IURP WKH 756 30DQ4V ILGXFLDU\ QHW SRVLILRQ KDYH EHHQ GHWHUPLQHG RQ WKH VDPH EDVLV
DV WKH\ DUH UHSRUWHG EN\ 756 %HQHILI SD\PHQIV LQFIXGLQJ UHIXQGV RI HPSIR\HH FRQUULEXWLRQV DUH UHFRJQLJHG ZKHQ GXH DQG
SD\DE(H LQ DFFRUGDQFH ZLIK WKH WHUPV RI WKH SIDQ ,QYHWPHQIV DUH UHSRUWHG DW IDLU YDOXH )DL YDOXH LV D PDUNHW EDVHG
PHDVXUHPHQW QRW DQ HQWIN VSHFLILF PHDVXUHPHQU 756 XWLJHV RQH RU PRUH RI WIKH IRIRZLQJ YDIXDILRQ WHFKQLTXHV LQ RUGHU
IR PHDVXUH IDLU YDOXH WKH PDUNHWDSSURDFK WKH FRW DSSURDFK DQG WKH LQFRPH DSSURDFK

Net OPEB Liability

7KH ILGXFLDU\ QHIF SRVIILRQ RI WKH (56 30DQ KDV EHHQ GHIHUPLQHG XVLQJ WKH I0RZ RI HFRQRPLF UHVRXUFHY PHDVXUHPHQW IRFXV
DQG IXW DFFUXD0 EDVLV RI DFFRXQILQJ %HQHILN SDNPHQWV LQFIXGLQJ UHIXQGY RI HPSIR\HH FRQUWULEXWLRQV DUH UHFRJQL]JHG ZKHQ
GXH DQG SD\DE(H LQ DFFRUGDQFH ZWK WKH EHQHIW WHUPV ,QYHWIPHQIV RI WKH 2WKHU (P SOR\HH %HQHIL 7UXVl ) XQG DUH UHSRUWHG
DW 1DL YDOXH 7KH IDLU YDOXH RI LQYHWIPHQIV LV EDVHG RQ SXEWVKHG PDUNHW SULFHY DQG TXRWDWRQV IURP PDIRU LQYHWIPHQW
EURNHUV DW DYDLODEH FXUUHQW H[FKDQJH UDWHY +RZHYHU FRUSRUDWH ERQGV LQ JHQHUD( DUH YDOXHG EDVHG RQ FXUUHQWO\ DYDLDEH
\LHIGV RI FRPSDUDE(H VHFXULILHV E\ LWXHUY ZUK VLPLDU FUHGLW UDWLQJV

Deferred Inflows of Resources
"HIHUWHG LQIRZV RI UHVRXUFHV UHIDWH WR XQDPRUILJHG JDLQV RQ UHIXQGLQJ RI GHEW DQG FHUWDLQ DPRXQW UHIDWHG WR OHDVHY
SHQVLIRQV 23(% DQG 333

Deferred Inflows of Resources Related to Debt Refunding

)RU GHEW UHIXQGLQJ WKH GLIHUHQFH EHWZHHQ WKH UHDFTXLVIWLRQ SULFH DQG WKH QHIl FDUU\LQJ DPRXQW RI WKH RIG GHEW LV GHIHUHG
DQG UHSRUWWHG DV GHIHWHG RXWIRZV RU GHIHUUHG LQIIRZY 7KH JDLQ RU 0RW LV DPRUILJHG XVLQJ WKH WUDLIKW 0L.QH PHIKRG RYHU WKH
UHPDLQLQJ 0LIH RI WKH RIG GHEW RU WKH (LIH RI WKH QHZ GHEW ZKLFKHYHU LV VKRUIHU LQ WKH 6WDIHPHQW RI SHYHQXHV ([SHQVHV DQG
&KDQJHV LQ 1HIl 3RVULRQ DV D FRPSRQHQW R1 LQWHUHVI H[SHQVH

Deferred Inflows of Resources Related to Leases

7KH 6\WHP UHFRJQL]HV D GHIHUUHG LQIORZ RI UHVRXUFHV IRU (HVVRU 0HDVHV HTXD0 WR WKH (HDVH UHFHLYDEOH{V LQLILD0 PHDVXUHPHQW
SOXV 0HDVH SD\PHQW UHFHLYHG IURP WKH (HVVHH DW RU EHIRUH (HDVH FRP PHQFHPHQW WKDW UHIDWH WR IXWXUH SHULRGV  7KH GHIHUUHG
LQIRZ LV VAVWHPDWLFDIO\ UHGXFHG RYHU WiKH (HDVH WHUP  FRUUHVSRQGLQJ ZLWK WKH UHFRJQUILRQ RI (HDVH UHYHQXH

Deferred Inflows of Resources Related to Pensions
&HUIDLQ FKDQJHV LQ WKH FRIHFILYH QHW SHQVLRQ (LDELIIN R1 WKH 756 30DQ DUH UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHV UHIDIHG
IR SHQVLRQV RU DV GHIHUUHG LQIORZV RI UHVRXUFHV UHIDWHG WR SHQVLRQV GHSHQGLQJ RQ WKH W\SH RI FKDQJH 7KH INSHV RI GHIHUUHG
LQI0RZV RI UHVRXUFHV UHODWHG WR SHQVLRQV DQG WKHLU UHVSHFILYH DFFRXQWLQJ WUHDWPHQW DUH GLVFXVVHG EHIRZ
E  7KH HIHFI RQ WKH 6\WHPJV SURSRUMRQDWH VKDUH RI WKH WRWD0 SHQVLRQ OLDELILN\ RI FKDQJHV RI HFRQRPLF DQG
GHPRJUDSKLF DWXPSILRQV RU RI RWKHU LQSXWV WKDW GHFUHDVH WKH WRWD0 SHQVLRQ LDELOILIN LV DPRUILJHG DV D FRPSRQHQW



Deferred Inflows of Resources Related to OPEB
&HUIDLQ FKDQJHV LQ WKH QHW 23 (% (LDELIMN\ R1 WKH (56 30DQ DUH UHSRUWHG DV GHIHUUHG RXWIORZV RI UHVRXUFHY UHIDIHG WR 23 (% RU
DV GHIHWHG LQIIRZV RI UHVRXUFHV UHIDWHG WR 23(% GHSHQGLQJ RQ WKH W\SH RI FKDQJH 7KH W\SHV RI GHIHUUHG LQIIRZV RI
UHVRXUFHV UHIDWHG WR 23 (% DQG WKHLU UHVSHFILYH DFFRXQWLQJ WHDWPHQIV DUH GLVFXWHG EHIRZ
E  7KHHIHFI RQ WKH 6\VWIHP4v SURSRUWLRQDWH VKDUH RI WKH WRWD0 23 (% ILDELILIN Rl FKDQJHV Rl HFRQRPLF DQG GHPRJUDSKLF
DWXPSILRQV RU RI RWKHU LQSXIWV WKDW GHFUHDVH WKH WRWD0 23 (% (LDELILW\ LV DPRUILJHG DV D FRPSRQHQW RI 23 (% H[SHQVH
XVLQJ WKH VIUDLIKW 0LQH PHWKRG RYHU WKH H[ SHFWHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFILYH HP SIR\HHV
E  7KH HIIHFI RQ WKH 6\VWHP4V SURSRUILRQDWH VKDUH RI WKH WRWD0 23 (% LDELN RI GLITHUHQFHV EHIZHHQ H[SHFIHG DQG
DFWXD0 H[ SHULHQFH WKDW GHFUHDVH WiKH WRWD0 23 (% ULDELILIN LV DPRUILJHG DV D FRPSRQHQW RI 23 (% H[SHQVH XV.QJ WKH
WWUDLIKW 0LQH PHWKRG RYHU WKH H[ SHFIHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFWLYH DQG LQDFILYH HP SIR\HHV
E  "HFUHDVHV LQ WKH 6\VIHP4vV SURSRUILRQ RI WKH WRWD0 23 (% (LDELW\ DUH DPRUIJHG DV D FRPSRQHQW RI 23(% H[SHQVH
XVLQJ WKH VIUDLIKW 0LQH PHWKRG RYHU WKH H[ SHFWHG DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFILYH HP SIR\HHV
E  6\WHP FRQWLEXWRQY GXUQJ WKH PHDVXUHPHQW SHULRG WKDW DUH (HW WKDQ LW SURSRUILRQDWH VKDUH RI VRWDO
FRQWLEXWRQV DUH DPRUILJHG DV D FRPSRQHQW RI 23 (% H[SHQVH XVLQJ WKH VWUDLIKW (LQH PHIKRG RYHU WKH H[SHFIHG
DYHUDJH UHPDLQLQJ VHUYLFH (LYHV RI DFILYH DQG LQDFWLYH HP SOR\HHV

Deferred Inflows of Resources Related to PPP

7KH 6\WHP HWWDELVKHV D GHIHUUHG LQIIRZ RI UHVRXUFHV UHIDWHG WR 333 WUDQVDFWLRQV DV WKH VXP RI WKH DPRXQW RI WiKH LQUILDO
PHDVXUHPHQW RI WKH UHFHLYDE(H IRU LQWDNPHQW SDNPHQWV SIXV 333 SD\PHQW UHFHLYHG IURP WKH RSHUDWRU DW RU EHIRUH WKH
FRPPHQFHPHQW RI WKH 333 WHUP SIXV WKH DPRXQW IRU DI Rl WKH LQUILD0 PHDVXUHPHQW Rl WKH XQGHUN\LQJ 333 DVVHI
LPSURYHPHQWV WR WKH XQGHU\LQJ 333 DVVHW DQG UHFHLYDEH IRUWKH XQGHUINLQJ 333 DVVHW

Net Position
1 HW 3RVIILRQ UHODWHY WR QHIl LQYHVWPHQW LQ FDSLWD) DVVHIWV  UHWWULFWHG QHW SRVIILRQ DQG XQUHWIULFIHG QHW SRVLILRQ

Net Investment in Capital Assets

1HW LQYHWIPHQW LQ FDSLWD0 DVVHIWV FRQVIVIV RI FDSWD0 (HDVHG DQG ULJKW WR XVH DVVHW QHW Rl DFFXPXIDIHG GHSUHFLDWRQ RU
DPRUILJDILRQ DQG XQVSHQW ERQG SURFHHGV UHGXFHG E\ RXIMIDQGLQJ EDIDQFHV IRU ERQGV QRIHV DQG RWKHU GHEW WKDW DUH
DIWMULEXWHG WR WKH DFTXLVWLRQ FRQWIUXFILRQ RU LPSURYHPHQW RI WKRVH DVVHIV

Restricted Net Position
SHVIULFIHG QHIW SRVLIILRQ SULPDULON FRQVIVWY R1 SHUPDQHQW LQYHWIPHQIV VXEIHFN WR UHVWULFWLRQV HWHUQDUN LPSRVHG EN\ FUHGLIRUY
JUDQWRUV DQG FRQWULEXWRUY RULPSRVHG E\ (DZ WKURXJK FRQWILIXWLRQDO SURYLVLRQV RU HQDENLQJ (HJLVIDWLRQ

SHWULFWHG QRQH[SHQGDEIH QHW SRVIILRQ LV VXEIHFI WR HLWHUQDWN LPSRVHG WILSXIDWLRQV WKDW UHTXLUH WiKH DPRXQW EH PDLQWDLQHG
LQ SHUSHIXLIN\ E\ WKH 6\WHP  6XFK DVVHIV LQFOXGH WKH 6\VIHP{V SHUP DQHQW HQGRZ PHQW IXQGY



Revenues and Expenses
5HYHQXHV DQG H[SHQVHV UHIDIH iR RSHUDILQJ UHYHQXHV DQG H[SHQVHV SURIHVVLRQD) IHHV UHYHQXH VFKRIDUVKLS DORZDQFHV DQG
VIIXGHQU DIG DQG QRQRSHUDHLQJ UHYHQXHV DQG H[SHQVHV

Operating Revenues and Expenses

2 SHUDWLQJ UHYHQXHV LQFOXGH DFILYLILHY VXFK DV QHW VWXGHQUW WXLWLRQ DQG IHHV QHW SURIHVVLRQDO IHHV IRU KRVSWDO FOLQLFDO VHUYLFHV
QHV VDIHV DQG VHUYLFHV E\ DX[LLDU\ HQWHUSULVHV DQG PRV IHGHUDO VWDWH DQG ORFD0 JUDQWY DQG FRQWUDFIV 2SHUDWLQJ H[ SHQVHV
LQFIXGH FRW RI JRRGV VRIG VDIDULHY DQG ZDJHV SD\URX UHIDWHG FRWWV SURIHVWLRQD( IHHV DQG VHUYLFHV IHGHUD0 DQG WWDWH SDWV
WKURXJIK H[SHQVH WUDYH0 PDWHULDOV DQG VXSSILHV FRPPXQLFDILRQV DQG XWLILWHY UHSDLUWY DQG PDLQWHQDQFH UHQUDIY DQG (HDVHV
SULQILQJ DQG UHSURGXFILRQ GHSUHFLDILRQ DQG DPRUILIDWRQ VFKRIDUKLSV DQG IHNRZVKLSV DQG DVVHI UHILUHPHQW REILJIDILRQ
2SHUDWLQJ H[SHQVHV DIVR LQFOXGHV WKH H[SHQVHV UHIDWHG WR VFKRIDUVKLSY H[HPSILRQV DQG H[SHQVHV SDLG ZUWK WKH +LIKHU
(GXFDWRQ (PHUJHQF\ 5HIHI )XQG 8+((5)Z ,Q DGGLILRQ DX FKDQJHV IR LQFXUUHG EXIi QRW UHSRUIHG (LDELIMLHV UHIDIHG WR
LQVXUDQFH SURJUDPV DUH UHIOHFWHG DV RSHUDWLQJ H[ SHQVHV

Professional Fees Revenue

+6& KDV DJUHHPHQW ZUIK WKLUG SDUWMLHYV WKDW SURYLGH IRU UHLPEXUYHPHQW WR +6& DW DPRXQW GLITHUHQW IURP LIV HWDEWLVKHG
UDWHV  &RQWUDFWXD0 DGIXWPHQWV XQGHU WKWG SDUI\ UHLPEXUVHPHQW SURJUDPV UHSUHVHQW WKH GLIIHUHQFH EHWZHHQ +6&(V
HVIDEILVKHG UDWHV IRU VHUYLFHV DQG WKH DPRXQW UHLPEXUHG E\ WKWG SD( %0%0



Upcoming Accounting Pronouncements

*$6% 6WDIHPHQI 1R Compensated Absences DILJQV UHFRJIQWLIRQ DQG PHDVXUHPHQW JXLGDQFH IRU D W\SHV RI
FRPSHQVDWHG DEVHQFHV XQGHU D XQLILHG PRGH) DQG HILPLQDIHV FHUIDLQ SUHYLRXVON UHTXLUHG GLVFIRVXUHV 7KLV VIDWHPHQI ZL00 EH
LPSIHPHQIIHG LQ ILVFD) \HDU

*$6% GIDWHPHQW 1R Certain Risk Disclosures UHTXLUHV D JRYHUQPHQID) HQILIN WR DVVHW UHSRUI DQG GLYFIRVH ZKHQ DQ
HYHQW DVWRFLDWHG ZLWK FRQFHQWUDWLRQ RU FRQWWUDLQW FDXVHV YX0QHUDELILI\ RI UVN ZLWK D VXEWDQULDO LP SDFIF SRIHQWLDI\ UHVXIILQJ
LQ UHYHQXH GHEWN 7KH JRYHUQPHQUD) HQWLIN LV DVR UHTXLUHG LQ LIV GLVFIRVXUHV WR VWDWH WKH DFILRQV WDNHQ WR PLILIDWH WKH ULYN
SULRUWR WKH LWXDQFH RIWIKH 1LQDQFLD0 WDIHPHQWV LPSDFRIHG 7KLV VWDIHPHQW ZL00 EH LP SIHPHQUIHG LQ ILVFD0 \HDU

*$6% GIDWIHPHQI 1R



Note 2: Capital Assets

$ VXPPDU\ RI FKDQJHV LQ FDSLID0 DVWHIV IRUWKH ILVFDO \HDU HQGHG $XJIXW LV SUHVHQUHG EHIRZ




$ VXPPDU\ RI FKDQJHV LQ (HDVHG DQG VXEVFULSILRQ FDSLWDO DVVHIV IRU WKH ILVFD0 \HDU HQGHG $XJIXWW LV SUHVHQWHG
EHIRZ




UNIVERSITY OF NORTH TEXAS SYSTEM
Notes to the Comprehensive Financial Statements
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Custodial Credit Risk - Deposits

&XVIRGLDO FUHGLII ULVN 1RU GHSRVLIV LV WIKH ULVN WKDW LQ WKH HYHQW RI WKH IDLOXUH RI D GHSRVLIRU\ ILQDQFLDO LQVILIXWLRQ WKH DIHQF\
ZI00 QRW EH DEOH WR UHFRYHU GHSRVLIV RU ZL00 QRW EH DEOH WR UHFRYHU FRUJDIHUDO VHFXULILHV WKDW DUH LQ WKH SRWHWIRQ RI DQ
RXIVLGH SDUIN  7KH 6\VWHP{V SRILF\ LV IIKDI DX GHSRVLIV DUH JRYHUQHG E\ D EDQN GHSRVURU\ DIUHHPHQI EHIIZHHQ WKH 6\VIHP
DQG WKH UHVSHFILYH EDQNLQJ LQVILWXWLRQ 7KLV DIUHHPHQW SURYLGHV WKDI IKH 6\VIHP4V GHSRVLIV R WKH H[WHQW VXFK GHSRVLIV
H[FHHG WKH PD[LPXP LQVXUHG 0LPLI XQGHU GHSRVLIi LQVXUDQFH SURYLGHG E\ WIKH )HGHUD0 *HSRVLI ,QVXUDQFH &RUSRUDILRQ IKH
8)",&Z VKD DI DX WPHV EH FRUDIHUDILJHG ZWK JRYHUQPHQN VHFXUILHV SV RI $XIXW IKH 6\WHP KDG QR EDQN
EDIDQFHV WKDW ZHUH H[SRVHG WR FXVWIRGLD) FUHGLI ULVN

Investments

7KH 6\WHP{V RSHUDWLQJ IXQGY PDQDJHPHQW RENHFILYH LV WR UHWDLQ DSSURSULDWH OLTXLGU\ WR PHHW GDLO\ RSHUDWLQJ GHPDQGY
ZKLH YHHNLQJ KLIKHU \LHIG RQ FDVK UHVHUYHV WKURXJK DQ DSSURSULDWHO\ GLYHUVLILHG 0RQJ WHUP LQYHWPHQW SRWIRILR 7KH 6\WIHP
LQYHVWPHQW 1XQGV XQGHU LIV FRQWUR) DUH KHIG DQG PDQDJHG E\ WKH 6\VIHP XQGHU 7H[DV (GXFDILRQ &RGH 6HFILRQ F
ZKLFK DXWKRULJHV WKH 6\WWHP4V %RDUG Rl SHIHQWV VXEIHFW WR SURFHGXUHV DQG UHWWULFILRQV W HWIDEILVKHYV WR LQYHVW 6\WHP
IXQGV LQ DQ\ NLQG RI LQYHVIPHQW DQG LQ DPRXQIV il FRQVIGHUY DSSURSULDIH SURYLGHG WKDI Ll DGKHUHV IR IKH SUXGHQW SHUVRQ
VIDQGDUG GHVFULEHG LQ WKH 7H[DV &RQWWLIXILRQ $UILFH 9,, 6HFILRQ  E 7KLV VIDQGDUG SURYLGHV WKDW WKH 6\WHP{V %RDUG RI
5HIHQWV LQ PDNLQJ LQYHWPHQW PD\ DFTXWH H[FKDQJH VHI VXSHUYLVYH PDQDJH RU UHIDLQ WKURXJK SURFHGXUHV DQG VXEIHFI
R UHWIULFWLRQV W HWWDEWLVKHV DQG LQ DPRXQWV LW FRQVLGHUWY DSSURSUDWH DQ\ NLQG RI LQYHVWPHQW WKDW SUXGHQW LQYHWIRUV
H[HUFIVLQJ UHDVRQDE(H FDUH VN0 DQG FDXWRQ ZRX0G DFTXWH RU UHWDLQ LQ OLJKW RI WKH SXUSRVHV WHUPV GLWULEXWLRQ
UHTXLWHPHQW DQG RWKHU FLUFXPWIDQFHV RI WKH 1XQG WKHQ SUHYDLILQJ WDNLQJ LQWR FRQVLGHUDWLRQ WKH LQYHWPHQW R1 DI RI WKH
DWHW RI WKH IXQG UDWKHU WKDQ D VIQJIH LQYHWPHQW  $0 6\WHP IXQGV VXEIHFW WR %RDUG RI S5HJHQW FRQWR) 6\WHP
HQGRZPHQW IXQGYV DQG +6& PHGLFDI SURIHVVLRQDO (LDELII VHII LQVXUDQFH SIDQ IXQGV VKD EH LQYHVWHG SXUVXDQW WR D SUXGHQW
SHWRQ WDQGDUG (DFK LQVWLWXWRQ RI WKH 6\WHP DGRSWV DQ HQGRZPHQW LQYHWPHQW SRILF\ 7KH SRILF\ DXWKRUJHV WKH
IROURZLQJ W\SHV RI LQYHWPHQIV 8 6 *RYHUQPHQW REILJDWRQV 86 *RYHUQPHQI $JHQF\ RENLJDWRQV RWKHU JRYHUQPHQW
REILJDWRQYV  FRUSRUDWH RE(LJDWRQV ~ FRUSRUDWH DVVHW EDFNHG DQG PRUIJDJH EDFNHG VHFXUMLHV  HTXWA\  LQWHUQDWLRQDO
REILJIDILRQV LQUHUQDWLRQDO HTXLI\ FHUWLILFDWHY Rl GHSRVLW  EDQNHU{V DFFHSWDQFHY PRQH\ PDUNHII PXWXD0 IXQGY PXWXD0 IXQGY
UHSXUFKDVH DJUHHPHQIV SULYDWH HTXUN KHGJH IXQGV 5HDI (VIDWH ,QYHWIPHQW 7UXWV  85(,7VZ  GHULYDWLYHV HQHUJ\ DQG UHD0
HWDWH

SV Rl SXIXW IKH 6\WHP{V LQYHWPHQIV DUH SUHVHQWHG EHIRZ ,QFIXGHG LQ WKLY DPRXQW LV
FIDVVLILHG DV FDVK HTXLYDOHQUWV

Investments and Cash Equivalents
Table 3B
SXIXW

Investments and Cash Equivalents August 31, 2024
86 *RYHUQPHQW 8 6 7UHDVXU\ 6HFXULILHY

8 6 *RYHUQPHQN $JHQF\ 2EILIDILRQV

&RUSRUDIH 2ELIDILRQV

(TXUN

,QIHUQDWLRQDO (TXLIN

SHSXUFKDVH $FFRXQIV

+HGJH )XQGV

" RPHVILF OXWXD0 )XQGV

,QIHUQDWLRQDI OXWXDO )XQGV

L[HG ,QFRPH ORQH\ ODUNHIl DQG OXIIXD0 )XQGV

2IIKHU &RPPLQJIHG )XQGV

SUWHUQDILYH ,QYHWIPHQIV

OLVFHUDQHRXV

Total Investments and Cash Equivalents $ 976,497,692.62
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Credit Risk — Investments
SUHGLI ULVN LV WKH ULVN WIKDW DQ LVWWXHU RU FRXQWHUSDUIN R DQ LQYHVIPHQW Z100 QRI IXDIL0 LIV RECLIDWRQY 7KLV LV PHDVXUHG E\ IiKH



FRUSRUDWH REOLJDWLRQV KDYH DQ DYHUDJH PDWXULIN RI DSSUR[LPDWHO\ IRXU \HDW )L[HG LQFRPH LQYHWPHQIV KHIG ZRXIG EH



7KH 817 )RXQGDILRQ 3RRYV LQYHVWPHQIV DUH QRW UDIHG E\ 6IDQGDUG  3RRUY $V RI $SXIXVI IKH 817 YRXQGDILRQ



UNIVERSITY OF NORTH TEXAS SYSTEM
Notes to the Comprehensive Financial Statements
For the Year Ended August 31, 2024

SV RI SXIXW IIRWDO LQYHWIPHQIV KHIG E\ WKH 817+6& )RXQGDWLRQ LQFIXGLQJ WKH 6\WHP SRUILRQ RI
FRQVLWHG RIWKH IRIORZLQJ LQYHWIPHQW W\SHY

Investments and Cash Equivalents
Table 3E: UNTHSC Foundation
SXIXW

Investment Fair Value
(TXUN
,QUHUQDILRQD (TXLIN
"RPHVILF OXIXD0 )XQGV
SUHUQDILYH ,QYHVWIPHQIV
OLVFHNDQHRXV
Total Investments $ 156,488,311.00

7KH 817+6& )RXQGDWRQ 3RRiV LQYHWPHQIV DUH QRN UDWHG E\ 6IDQGDUG ~ 3RRUV SV RI $XIXVI IKH 817+6&
JRXQGDILRQ 3RR0 GLG QRI KRIG DQ\ GLUHFI LQYHWPHQIV LQ DQ\ RQH LWXHU RI FRUSRUDWH RU PXQLFLSD) ERQGV WKDW ZHUH ILYH
SHUFHQW RU PRUH RI WKH PDUNHI YDOXH RI WKH 817+6& )RXQGDILRQ 3RRUV LQYHWPHQWV 7KH 817+6& )RXQGDIRQ 3RRI GLG QR
KDYH LQYHWPHQW H[SRVHG R FXWRGLD) FUHGLW UVN 7KH 817+6& )RXQGDILRQ 3RRIV LQYHWPHQIV VXEIHFW WR LQWHUHVW UDWH ULWN 3
IL[HG LQFRPH PRQH\ PDUNHW DQG ERQG PXIXD) IXQGY 3 KDYH D ZHLIKWHG DYHUDJH PDWXUNN\ RI 0HW WKDQ RQH \HDU DQG
DSSUR[LPDIHI\ HLIKI \HDUV  UHVSHFILYHO\

$V Rl SXIXVII IKH 6\WHP{V LQYHWPHQIV LQ WKH 817+6& )RXQGDIRQ 3RRI FRQVIWHG RI WKH IRNRZLQJ LQYHWPHQW
INSHV

Equity
(TXUN FRQVLVIV RI GLUHFW RZQHUVKLS RI HTXUIN VHFXUMLHY LQ SXENLFIN KHIG FRUSRUDWRQY  (TXLIN VHFXULILHY DUH INSLFDI\ PDQDJHG
E\ DQ H[WHUQD( LQYHWPHQW DGYLVRU

International Equity
,QUHUQDWLRQDY HTXLIN\ FRQVLVIV RI GLUHFW RZQHUVKLS RI LQWHUQDILRQD) HTXWIN\ VHFXUMLHY LQ SXENFO\ KHIG FRUSRUDILRQV (TXLIN
VHFXULILHY DUH W\SLFDI\ PDQDJHG E\ DQ H[WHUQD) LQYHWIPHQW DGYLVRU

Domestic Mutual Funds
"RPHWLF PXWXD0 IXQGY DUH PXWXD0 IXQGV WKDW E\ SRUF\ LQYHW SULPDUI\ LQ 86 HTXWN\ VHFXUWHY Rl SXEWLFI\ KHIG
FRUSRUDWLRQV

Alternative Investments

$WHUQDILYH LQYHWPHQIV FRQVIW RI KHGJH 1XQGV UHD) HWIDWH DQG RWKHU SRRIHG IXQGV WKDW HPSIR\ YDURXV LQYHWPHQW
VWUDWHJLHY WKDW DUH WN\SLFDUON\ 0HVV FRUUHIDWHG WR WKH SXELFO\ WDGHG LQYHWIPHQW PDUNHWV ,QYHWIPHQWIV PD\ EH KHIG WKURXJK D
FRPELQDILRQ RI XQUI LQUHUHW LQ (LPLIHG SDUIQHUVKLSY SXEILFI\ WDGHG RSHQ HQG PXIXD0 IXQG YHKLFIHV RU XQU RZQHUVKLS LQ
RWKHU FRP PLQJIHG SRRIHG IXQGV

Fair Value Measurements
7KH 6\VIHP{V LQYHWPHQW DUH UHFRUGHG DW IDLU YDOXH DV RI $XIXWW DQG KDYH EHHQ FDWHJRUJHG EDVHG XSRQ D IDW
YDOXH KLHUDUFK\ LQ DFFRUGDQFH ZUIK *$6% GWDWHPHQW 1R Fair Value Measurement and Application *$6% GIDIHPHQW 1R
GHILQHV IDW YDOXH DV WKH SULFH WKDW ZRX0G EH UHFHLYHG WR VHX DQ DVVHW RU SDLG WR WUDQVIHU D OLDELIUN\ LQ DQ RUGHU\
UDQVDFILRQ EHWZHHQ PDUNHI SDUILFLSDQWV D WKH PHDVXUHPHQW GDIH 7KH 6\VWHP FDWHJRULJHV LWV 1DLU YDOXH PHDVXUHPHQW
ZWWKLQ WKH 1DLU YDOXH KIHUDUFK\ HWDENLVKHG E\ *$6% GIDIHPHQW 1R 7KH KLHUDUFK\ LV EDVHG RQ WKH YDOXDWLRQ LQSXIV XVHG
IR PHDVXUH 1D YDOXH RI WKH DVWHIV $Q LQYHVWPHQUEV (HYH) ZWKLQ WKH IDLU YDOXH KLHUDUFK\ LV EDVHG RQ WKH IRZHWW (HYH) RI DQ\
LQSXW WKDW LV VLIQLILFDQW WR WKH IDLU YDOXH PHDVXUHPHQW
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7KH IRNRZLQJ GHVFULEHV WKH KLHUDUFK\ RI LQSXIV XVHG WR PHDVXUH IDLU YDIXH RQ D UHFXUULQJ EDVLY

/HYH 4XRWHG SULFHV XQDGIXVWHG  IRU LGHQULFDO DVVHIV RU OLDELOLHV LQ DFWLYH PDUNHUV
IKDW D JIRYHUQPHQW FDQ DFFHVV D iKH PHDVXUHPHQW GDIWH

/HYH! ,QSXIV RIKHU WKDQ TXRIHG SULFHV LQFIXGHG ZWWKLQ /HYH)  WKDW DUH REVHUYDE(H
IRU DQ DVVHI RU (LDELI\ HWKHU GLUHFWO\.  TXRWHG P DUNHII SULFHV IRU VLPLIDU DVVHIV
RU (LDELMLHY RU LQGLUHFWO\  FRUURERUDWHG IURP REVHUYDE(H PDUNHW LQIRUPDILRQ

/HYH



7KH 817 )RXQGDILRQ 3RRI KDV KH IRNRZLQJ UHFXULLQJ IDLU YDIXH PHDVXUHPHQIV DV RI $SXIXWA ZKLFK LQFIXGHV
RI'WKH 6\VIHP{Y H[WHUQDIO\ PDQDJHG LQYHVIPHQIV




= lWKLQ WKH SRRV ILQDQFLDO DVVHIV YDIXHG XVLQJ /HYH)  LQSXWV DUH EDVHG RQ XQDGIXVWHG TXRWHG PDUNHW SULFHV ZLIKLQ DFILYH
PDUNHIV )DLU YDOXHV IRU PXWXD0 IXQGV YDIXHG XVLQJ ZHYH)  LQSXIV DUH EDVHG RQ SXE(LVKHG GDLO\ YDUXDILRQV )DLU YDOXHV IRU WKH
+HGJH )XQGV DQG 5(,7V DUH GHIHUPLQHG E\ WKLUG SDUIN YDOXDWLRQV

2WKHU &RPPLQJIHG )XQGV FRQVIVIV RI IXQGV LQYHWHG ZWK 7H[DV&/$66 7KHVH FRPPLQJIHG IXQGV ZHUH HWIDEILVKHG LQ
FRQIRUPLIN ZLUIK WKH 7H[DV *RYHUQPHQW &RGH ,QWHUWRFD) &RRSHUDWRQ $FW &KDSWHU DQG WKH 7H[DV *RYHUQPHQW &RGH
3XEF )XQGV ,QYHWWPHQW $FN &KDSIHU 7KH\ DUH WWUXFIXUHG VRPHZKDW 0INH PRQH\ PDUNHI PXIIXD0 IXQGY DQG DRZ
VKDUHKRIGHUY WKH DELILI\ WR GHSRVLI RU ZLIKGUDZ 1XQGV RQ D GDLO\ EDVLV ,Q DGGLILRQ LQWHUHVW UDWHV DUH DOVR DGIXWHG RQ D GDLO\
EDVLY DQG WKH 1XQGV VHHN WR PDLQWDLQ D FRQWDQW QHI DVVHI YDOXH RI DOWKRXJK WKLV FDQQRW EH IX00\ JXDUDQUHHG 7KH
6\VIHP UHSRUIV LIV LQYHWIPHQW ZWK 7H[DV&/$66 RI DWW DPRUILTHG FRW LQ DFFRUGDQFH ZUIK *$6% 6WDIHPHQW
1R



Note 4: Short-Term Debt

Commercial Paper

7KH 8QLYHUVLIN RI 1RUIK 7H[DV %RDUG RI SHIHQWV DSSURYHG UHVRIXHLRQV (LPLILQJ WKH SULQFLSD) DPRXQW Rl 6HULHV $ &RP PHUFLD)
3DSHU 1RWHV WKDW PD\ EH RXIWWDQGLQJ D DQ\ RQH WLPH VIR 6LPLIDUN WIKH LWXDQFH RI 6HULHV % &RP PHUFLD)
3DSHU 1RIHV PD\ QRW H[FHHG LQ DJJUHJDWH WKH SULQFLSD) DPRXQU RI DIl DQ\ RQH WLPH 2XIMIDQGLQJ
FRPPHUFLD) SDSHU SURFHHGY PD\ EH XVHG IRU WKH SXUSRVH RI ILQDQFLQJ SURIHFI FRVIV RI HILJLEOH SURIHFIV DQG VIR UHILQDQFH
UHQHZ RU UHIXQG FRPPHUFLD) SDSHU QRIHV SULRU HQFXPEHUHG REILJDILRQV DQG SDUNN REWLJDILRQV LQFOXGLQJ LQWHUHW
&RPPHUFLDI SDSHU QRIHV PD\ QRW EH LWXHG WR UHILQDQFH RU UHIXQG SULRU HQFXPEHUHG REILIDILRQV RU SDULN\ ERQGV ZLIKRXW
IIKH DSSURYDO RI WKH 6\VIHP %RDUG RI SHJHQIV &RP PHUFLD) SDSHU DFILYUIN IRU IKH 6\VWHP IRU WIKH ILVFD) \HDU HQGHG $XJXW

LV DV IRURZV

Commercial Paper
Table 4A
SXIXW

September 1, 2023 Additions Reductions August 31, 2024
6HULHV $ &RP PHUFLD) 3DSHU



Note 5: Long-Term Liabilities

Changes in Long-Term Liabilities
TKH IRURZLQJ FKDQJHV RFFXUWHG LQ 0RQJ WHUP (LDELOIILHY GXULQJ WKH ILVFDO \HDU HQGHG $XJIXWI




Direct Placement Revenue Bonds Payable
6FKHGX(HG SULQFLSD0 DQG LQWHUHVW SD\PHQIV IRU GLUHFW SIDFHPHQW UHYHQXH ERQGV LWXHG DQG RXIVWDQGLQJ DV RI $XIXWW
DUH DV IRNRZV







UNIVERSITY OF NORTH TEXAS SYSTEM
Notes to the Comprehensive Financial Statements
For the Year Ended August 31, 2024

Note 6: Bonded Indebtedness

B SXIXVI IKH 6\VIHP KDG UHYHQXH ERQGV SULQFLSD0 RXWIWIDQGLQJ RI 5)6 GHEN LV VHFXUHG E\ DQG
SD\DE(H IURP SIHGJHG UHYHQXHV DV GHILQHG LQ WKH ODWHU 5HVRIXILRQ HVIDEOLVKLQJ WKH 5)6 30HGJIHG UHYHQXHV FRQVLVI RI D
(DZIXN\ DYDWDE(H UHYHQXHV IXQGV DQG EDIDQFHV ZWK FHUWDLQ H[FHSWRQV SIHGJHG WR VHFXUH UHYHQXH VXSSRUIHG
LQGHEWHGQHW LWXHG XQGHU WKH ODWIHU SHVROXWLRQ DV VHW IRUIK EN\ WKH 6WDWH  *HQHUD0 LQIRUPDWLRQ UHIDWHG WR UHYHQXH ERQGVY
RXIMIDQGLQJ DV RI $XIXVII LV VXP PDUIHG LQ WKH WDEMH EHIRZ

Bonded Indebtedness
Table 6A
$SXIXW

Total Principal
Bond Purpose Issue Date Interest Rates Amount Issued Outstanding

Public Offerings

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU IKH SXUSRVHV RI UHIXQGLQJ SHYHQXH
%RQGV BHULHV )LODQFLQJ 6\VIHP %RQGV BHULHY 3ULYDIH 3IDFHPHQN
$ $UUDQIHPHQH IRU UHIXQGLQJ D SRUILRQ R1KH FRPPHUFLD) SDSHU
QRIHV DQG SURYLGH IXQGLQJ IRU FRQVIUXFILQJ DQG HTXLSSLQJ
EXUGLQJV DQG SD\IQJ FHUIDLQ FRVIV RI LWXLQJ IIKH ERQGY

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU WKH SXUSRVHV RI UHIXQGLQJ SHYHQXH
%RQGV 6HULHV )LQDQFLQJ 6\VWHP %RQGV 6HULHV 3ULYDWH 3IDFHPHQW
% $UUDQIHPHQW IRUUHIXQGLQJ D SRUIRQ RI IKH FRPPHUFLD) SDSHU
QRIHV SURYLGH IXQGLQJ IRU FRQWIUXFILQJ DQG HTXLSSLQJ EXWGLQIV
DQG SD\LQJ FHUKDLQ FRVWV RI LWXLQJ WKH ERQGV

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU IIKH SXUSRVHV RI UHIXQGLQJ D SRUILRQ RI IKH
9%RQGV BHULHV SHYHQXH )LODQFLQJ 6\VIHP %RQGV 6HUHV ~ $ D SRUIRQ RIIKH
$ RXIVIDQGLQJ FRP PHUFLD) SDSHU QRIHY. IRU FRQVIUXFILQJ LPSURYLQJ
UHQRYDILQJ DQG HTXLSSLQJ SURSHUIN DQG SDNLQJ FHUIDLQ FRVIV RI
LWXLQJ iKH ERQGV

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU WKH SXUSRVHV RI UHIXQGLQJ D SRUHRQ RI IKH
%RQGV 6HULHV SHYHQXH )LQDQFLQJ 6\VWHP %RQGV 6HULHV $ D SRUILRQ RIWKH
% RXIMIDQGLQJ FRPPHUFLD0 SDSHU QRIIHV  IRU FRQVIUXFILQJ LPSURYLQJ
UHQRYDWLQJ DQG HTXLSSLQJ SURSHUN\ DQG SD\LQJ FHUIDLQ FRVIIV RI
LWXLQJ IKH ERQGV

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRUIKH SXUSRVHV Rl FRQVIUXFILQJ LPSURYLQJ
%RQGV BHULHV UHQRYDILQJ DQG HTXLSSLQJ SURSHUIN UHIXQGLQJ D SRUILRQ RI WKH
$ RXIVIDQGLQJ FRP PHUFLD) SDSHU QRIHV DQG SD\LQJ FHUIDLQ FRWIV RI
LWXLQJ IIKH ERQGV

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRUIKH SXUSRVHV Rl FRQVIUXFILQJ LPSURYLQJ
%RQGV BHULHV UHQRYDILQJ DQG HTXLSSLQJ SURSHUIN UHIXQGLQJ D SRUILRQ RI WKH

% RXIVIDQGLQJ FRPPHUFLD) SDSHU QRIHV DQG SD\IQJ FHUNDLQ FRVIV RI
LWXLQJ WKH ERQGV
5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU IKH SXUSRVHV RI UHIXQGLQJ D SRUILRQ RI IKH
%RQGV BHULHV SHYHQXH )LQDQFLQJ G\VIHP %RQGV GHULHV DG &
$ IRU FRQWUXFILQJ LPSURYLQJ UHQRYDILQJ DQG HTXLSSLQJ SURSHUIN

DQG SD\LQJ FHUIDLQ FRVIV RI LWXQJ iKH ERQGV

5)6 5HIXQGLQJ 7R SURYIGH IXQGV IRUWIKH SXUSRVHV RI UHIXQGLQJ D SRUILRQ RI UiKH
%RQGV. GHULHV SHYHQXH )IQDQFIQJ 6\WHP %RQGV 6HUHV ~ $DQG % D
% SRUILRQ RI IKH RXIVIDQGLQJ FRP PHUFLD) SDSHU QRIHV IRU
FRQVIUXFILQJ LPSURYLQJ UHQRYDIQJ DQG HTXLSSIQJ SURSHUIN DQG
SD\LQJ FHUNDLQ FRVIV RI LWXLQJ iKH ERQGV

5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU WKH SXUSRVHV RI UHIXQGLQJ D SRUMRQ RI IKH

%RQGV 6HULHV RXIMIDQGLQJ FRPPHUFLD0 SDSHU QRIIHV  IRU FRQVIUXFILQJ LPSURYLQJ
UHQRYDWLQJ DQG HTXLSSLQJ SURSHUN\ DQG SD\LQJ FHUIDLQ FRVIV RI
LWXLQJ IKH ERQGV

Total Public Offerings

Direct Borrowings
5)6 5HIXQGLQJ 7R SURYLGH IXQGV IRU WKH SXUSRVHV RI UHIXQGLQJ D SRUILRQ RI IKH

%RQGV BHULHY SHYHQXH )LQDQFLQJ G\VIHP %RQGV BHULHV DQG SD\LQJ FHUIDLQ
FRVIV RI LWXLQJ IKH ERQGV

Total Direct Placements

Total Bonded Indebtedness
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7KH SD\PHQIV WR EH UHFHLYHG XQGHU QRQ FDQFHIDE(H (HDVHV KDYLQJ DQ LQLILDO WHUP LQ H[FHW RI RQH \HDU DV Rl $XJIXVII
DUH DV IRNRZV

Right to Use Lease Future Income
Table 7B
SXIXW
Total Future Min.
Fiscal Year Principal Interest Lease Income
3
Total $ 14,086,876.35 $ 982,998.65 $  15,069,875.00

7KH 6\VIHP KDV HQWHUHG LQWR 6%, 7$V IRU WIKH ULJKW WR XVH H[WHUQD( SDUIN V LQIRUPDILRQ WHFKQRIRI\ VRIWZDUH SIDWIRUP DQG RU
LQIUDVIUXFIXUH  7KHVH DIUHHPHQWV TXDILIN DV RWKHU WKDQ VKRUI IHUP VXEVFULSWRQV RU DIUHHPHQIV XQGHU *$6% GIDIHPHQW 1R

6XEVFULSWLRQ %DVHG ,QIRUPDILRQ 7HFKQRIRJI\ $UUDQIHPHQIV DQG WKHUHIRUH D ULJKW WR XVH VXEVFULSWRQ DVVHI DQG
FRUHVSRQGLQJ VXEVFULSILRQ (LDELILIN KDYH EHHQ UHFRUGHG DI WKH FRP PHQFHPHQW R1 WiKH VXEVFULSWLRQ WHUPY

7KHVH DIUHHPHQIV ZL0 H[SLUH LQ YDULRXV \HDUV WKURXJK ,Q IIKH WIRWD0 VXEVFULSILRQ SD\PHQW ZDV
FRPSUVHG RI SULQFLSDI DQG LQUHUHW H[SHQVH 7KH VXEVFULSWLRQ (LDEWLN\ ZDV PHDVXUHG EDVHG
XSRQ WKH LQFUHPHQWD) ERVRZLQJ UDWH DV RI WKH FRQUUDFI VWDUW GDWH  7KH LQFUHPHQIDI ERWRZLQJ UDIH LV FDOFXIDWHG XVLQJ WKH



Note 8: Defined Benefit Pension Plan and Defined Contribution Plan

Teacher Retirement System

Plan Description

7KH GWDWH KDV IRLQW FRQWULEXWRU\ UHILUHPHQW SIDQV IRU WKH PDIRUIN RI LW HPSIR\HHV 2QH RI WKH SULPDU\ SIDQV LQ ZKLFK WKH
6\WHP SDUILFLSDIHV LV WKH 756 30DQ 7KH 756 30DQ LV D FRW VKDULQJ PXWLSIH HPSIR\HU GHILQHG EHQHIW SHQVIRQ SIDQ ZUK D
VSHFLD) IXQGLQJ VIWXDWLRQ DGPLQIWHUHG E\ 756 7KH 756 30DQ LV HWDENLVKHG DQG DGPLQLWHUHG LQ DFFRUGDQFH ZLWIK WKH 7H[DV
&RQWILWXWMRQ $UILFIH ;9, 6HFILRQ  DQG 7H[DV *RYHUQPHQW &RGH 7UIH  6XEWWH & 7KH 756 30DQ LV D TXDILILHG SHQVLRQ WUXWW
XQGHU 6HFILRQ D RIVKH ,QVHUQD) SHYHQXH &RGH 7KH /HJILVIDWXUH KDV WKH DXWKRUUIN IR HWDE(LVK DQG DPHQG EHQHILIV DQG
FRQWLEXWRQ UDWHV ZLWKLQ WKH JXLGHILQHV RI WKH 7H[DV &RQWILWXWRQ 7KH 756 30DQ(V %RDUG RI 7UXVIIHHV GRHV QRW KDYH WKH
DXWKRULIN iR HVIDEILVK RU DPHQG EHQHILWWHUPY

7KH HPSIR\HUV LQ WIKH 756 3IDQ LQFIXGH WKH WIDWH RI 7H[DV 756 WKH VWDWH{V SXENLF VFKRRIV HGXFDWRQ VHUYLFH FHQWHUY FKDUWHU
VFKRRIV DQG FRPPXQUIN DQG IIXQLRU FROHIHV ~ $00 HPSIR\HHV RI SXEILF WWDWH VXSSRUIHG HGXFDWLRQ LQWILIXILRQV LQ 7H[DV ZKR
DUH HPSIR\HG IRU RQH KDII RU PRUH RI WKH WDQGDUG ZRUNIRDG DQG QRW H[HPSWHG IURP PHPEHUKLS XQGHU 7H[DV
*RYHUQPHQW &RGH 7lWH  6HFWLRQ DUH FRYHUHG EN\ WKH 756 3IDQ (PSIR\HHV RI 756 DQG VWDWH RI 7H[DV FRUOHJIHV
XQLYHULILHY DQG PHGLFDO VFKRRIV DUH PHPEHW RI WKH 756 30DQ

"HIDLHG LQIRUPDILRQ DERXW WKH 756 3(DQ{V ILGXFLDU\ QHIl SRVIILRQ LV DYDLDE(H LQ D VHSDUDWHO\ LWXHG $&)5 WKDW LQFIXGHV
ILQDQFLD0 WIDWHPHQIV DQG UHTXLWHG VXSSIHPHQIDU\ LQIRUPDILRQ 7KDW UHSRUW PD\ EH REWDLQHG EN\ ZUMLQJ WR 756 DW 5HG
5LYHU 6IIUHHIE $XWLQ 7;

Benefits Provided



XSRQ WKH VRXUFH RI IXQGLQJ IRU WKH HPSIR\HHIV FRPSHQVDILRQ WKH 6IIDIH RU WKH 6\WHP FRQWILEXIHV D SHUFHQIDJH RI
SDUILFLSDQW VDODULHV WRIDOLQJ RI DQQXDI FRPSHQVDILRQ IRV GXULQJ WKH PHDVXUHPHQW SHULRG RI

Pension Liabilities, Pension Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources
Related to Pensions

7KH SHQVLRQ SIDQ4V ILGXFLDUN\ QHIl SRVLILRQ LV GHIHUPLQHG XVLQJ HFRQRPLF UHVRXUFHV PHDVXUHPHQW IRFXV DQG IKH DFFUXD0 EDVLY
RI DFFRXQILQJ ZKLFK LV IIKH VDPH EDVLV XVHG E\ 756  %HQHILIV DQG UHIXQGV RI FRQIULEXHLRQV DUH UHFRJIQLIHG ZKHQ GXH DQG
SD\DEH LQ DFFRUGDQFH ZUIK IIKH IHUPV RI WKH SIDQ ,QYHVWPHQIV DUH UHSRUIHG DW IDLU YDOXH )DLV YDOXH LV D PDUNHW EDVHG
PHDVXUHPHQW QRW DQ HQULIN\ VSHFLILF PHDVXUHPHQW 756 XilLILJHV RQH RU PRUH RI iKH IRURZLQJ YDIXDILRQ WIHFKQLTXHV LQ RUGHU
IR PHDVXUH 1DLU YDOXH WKH PDUNHI DSSURDFK WKH FRVI DSSURDFK DQG WKH LQFRPH DSSURDFK  ORUH GHIIDLOHG LQIRUPDILRQ RQ
IKH SIDQ{V LQYHVWPHQW SRILF\ DWHIV DQG ILGXFIDU\ QHW SRVLILRQ PD\ EH REIDLQHG IURP 756{ ILVFD0 $QQXD0
&RPSUHKHQVLYH )LQDQFLD0 SHSRUW

B SXIXW WKH 6\WHP UHSRUIHG D (LDELILIN RI IRU LWV SURSRUMRQDWH VKDUH RI WKH FROOHFILYH QHW
SHQVLRQ (LDELIN\ R WIKH 756 31DQ 7KH FRIHFILYH QHIl SHQVLRQ 0LDELILIN ZDV PHDVXUHG DV RI $XIX KH 8PHDVXUHPHQU
GDWHZ  DQG WKH WRID) SHQVLRQ (LDELILIN\ XVHG WR FDOFXIDWH WiKH QHW SHQVLRQ LDELIL\ ZDV GHWHUPLQHG EN DQ DFIXDULD) YDOXDWLRQ DV






7KH DFWXDULD0 YDOXDWRQ ZDV SHUIRUPHG DV Rl $XJIXW 8SGDWH SURFHGXUHV ZHUH XVHG WR URW IRUZDUG WKH WRWDO
SHQVLRQ OLDELILIN IR $XIXV 7KH DFIXDULD) DWXP SWLRQV XVHG LQ WKH YDIXDWLRQ ZHUH SULPDULO\ EDVHG RQ WKH UHVXON RI
DQ DFWXDULD0 H[SHULHQFH WXG\ IRU WKH IRXU \HDU SHULRG HQGHG $XJIXW DQG DGRSIHG LQ -XI\ 7KH DFWXDULDO
DWXPSILRQV DQG PHIKRGY DUH IKH YDPH DV XVHG LQ WKH GHIHUPLQDWLRQ R1WKH SULRU \HDU{V 1HW 3HQVLRQ /LDELIIN

7KH 7H[DV /HILVIDWXUH SDVVHG (HJLVODILRQ WKDW SURYLGHV D RQH WLPH VILSHQG WR FHUWDLQ UHILUHG WHDFKHW 7KH VILSHQG ZDV

SDLG WR UHILUHHV EHJLQQLQJ LQ 6HSWHPEHU RI 7KH /HJLVIDWXUH DSSURSULDIHG IXQGV WR SD\ IRU WKLV RQH WLPH WILSHQG VR
IIKHUH ZL0 EH QR LPSDFI RQ WKH 1HW 3HQWLRQ /LDELIIN RI 756 ,Q DGGLILRQ WKH /HJLVODWXUH DIVR SURYLGHG IRU D &2/$ WR UHILUHHV
ZKIFK ZDV DSSURYHG GXULQJ WKH 1RYHPEHU HIHFILRQ ZKLFK ZDV SDLG -DQXDU\ TKHUHIRUH WKLV FRQWLQJHQW OLDELILIN

ZDV QRW UHICHFIHG DV RI $XIXWW 2WKHUZLVH WKHUH KDYH EHHQ QR FKDQJHV WR WKH EHQHILW SURYLVIRQV RI WKH SIDQ VLQFH



GHQVLILYLIN DQDO\VLY ZDV SHUIRUPHG RQ IKH LPSDFIl Rl FKDQJHV LQ WKH GLVFRXQW UDIIH RQ WKH SURSRUILRQDIH VKDUH RI1 IKH 6\VIHP{V
QHW SHQVLRQ OLDELIIN\  7KH IRNRZLQJ SUHVHQIV WKH 6\VWHP{V SURSRUILRQDIH VKDUH R1 WKH QHW SHQVLRQ (LDELOLI\ FDOFXIDWHG XVLQJ
WKH GLVFRXQW UDWH RI DV ZHW DV ZKDW WKH 6\WHP{V SURSRUILRQDWH VKDUH R1 WKH QHW SHQVLRQ (LDELILIN ZRX(G EH LI LW ZHUH



Note 9: Postemployment Benefits Other Than Pensions

Employees Retirement System

Plan Description
7KH VWDWH RI 7H[DV FXUUHQWO\ SDUNFLSDUHV LQ WZR W\SHV RI GHILQHG EHQHIW 23 (% SIDQV  7KH 6\WHP SDUILFLSDWHV LQ WKH (56



OPEB Liabilities, OPEB Expense, Deferred Outflows of Resources, and Deferred Inflows of Resources Related to
OPEB






7KH VRXUFH RI WKH PXQLFLSD0 ERQG UDWH LV WKH %RQG %X\HU ,QGH[ Rl JHQHUD) REILIDILRQV ERQGY ZWK ~ \HDW IR PDWXULI\ DQG
PL[HG FUHGLW TXDOWN  7KH ERQGV{ DYHUDJIH FUHGLW TXDIIN LV URXJKON HTXLYDIHQW IR ORRG\{V ,QYHVWRUV 6HUYLFH{V $D UDILQJ DQG
6IIDQGDUG  3RRUV &RUS ¢V $$

7KH DRIXDULDI DWXPSHLRQV XVHG LQ WKH YDOXDWRQ ZHUH SULPDUWN\ EDVHG RQ WKH UHVXOW RI DFWXDULD0 H[SHULHQFH VWXGLHV
SHUIRUPHG EN WKKH (56 DQG 756 UHILUHPHQW SIDQ DRIXDUHV IRU WKH SHULRG 6HSWHPEHU IR $XIXVI IRU VWDWH
DJHQF\ PHPEHUV DQG IRU WKH SHULRG 6HSIHPEHU IR $XIXVI IRU KLIKHU HGXFDWLRQ PHPEHWY 7KH PRUIDILIN
UDWHY ZHUH EDVHG RQ lIKH WDEOHV LGHQULILHG LQ WKH DERYH WDE(H WLWHG $FIXDULD) OHIKRGY DQG $WXPSWLRQV



(LDELILN ZRX0G EH LI LW ZHUH FDIFX0DWHG XVLQJ KHDWWKFDUH FRVIWUHQG UDWHV RQH SHUFHQUDJH SRLQW 0RZHU RU RQH SHUFHQWDJH SRLQW
KLIKHU WKDQ WKH FXUUHQW UDWHV

Sensitivity of Net OPEB Liability to Changes in Healthcare Cost Trend Rates
Table 9G: ERS Plan

SXIXW
1.0% Decrease Currer}trsrfglégtt::;e = 1.0% Increase
HS/HSMA/Pharmacy HS/HSMA/Pharmacy HS/HSMA/Pharmacy
0, 0,
4.60/15.40/9.00% 5 60/16.40/10.00% 6.60/17.40/11.00%

decreasing to 3.30% decreasing to 5.30%

decreasing to 4.30%

Note 10: Interagency Activity and Transactions



Note 12: Contingencies and Commitments

7KH 6\WWHP LV LQYRIYHG LQ VHYHUDI SHQGLQJ DQG WKUHDWHQHG 0HIDO DFILRQV 8QUHVV RWKHUZLVH GLVFIRVHG LQ WKLY QRIWH WKH UDQJH RI
SRWHQULDO 0RW IURP DI VXFK FODLPV DQG DFILRQV DV HWILPDWHG EN WKH 6\WHP4V (HID0 FRXQVH) DQG PDQDJHPHQI VKRXIG QRIW
PDWHULDI\ DITHFIWKH 6\WHP(V ILQDQFLD) SRVLILRQ

$PRXQIV UHFHLYHG RU UHFHLYDE(H IURP JUDQWRU DIHQFLHV DUH VXENHFW WR DXGLN DQG DGIXVWPHQIV EN\ VXFK DIJHQFLHY SULQFLSDIO\
IKH 8 6 JRYHUQPHQW $Q\ GLVDWRZHG FIDLPV PD\ FRQWLIXIH D (LDELINN RI IKH 6\WHP 7KH DPRXQW LI DQ\ RI H[SHQGLIXUHV



Note 14: Risk Management



SXUFKDVHV FRP PHUFLD0 LQVXUDQFH IRU FIDLPV LQ H[FHW RI WKH DINDFKPHQW SRLQW 7KH DIWDFKPHQW SRLQW IRU ZV
YRUWKH ILVFD0 \HDU HQGHG $XIXVIi FIDLPV SDLG RXW ZHUH QRW PDWHULDO

Incurred But Not Reported Self-Insurance Claims
7KH 6\VIHP VHII LQVXUHV VRPH SK\VLFD0 LQIXU\ DQG SURSHUWN\ GDPDJH FIDLPV WKDW DUH QRW ILQDQFHG WKURXJK FRPPHUFLD
LQVXUDQFH RU DUH EHIRZ WKH UHWHQUWLRQ DPRXQWV IRU FIDLPV FRYHUHG E\ FRP PHUFLD0 LQVXUDQFH 7KH 6\WHP DV DQ DJHQF\ RI
WKH 6WDWH LV SURWHFWHG IURP ULVN RI 0RW DULVLQJ IURP WKHVH WRUW FIDLPV EN\ VRYHUHLIQ LPPXQUN\ H[FHSW DV VXFK FIDLPV DUH
SHUPLIMHG XQGHU WKH 7H[DV 7RUW &IDLPV $FIl ,Q DGGLILRQ VIR (LPLILQJ WKH Y\SH R1 SHUVRQDO LQIIXU\ DQG GDPDJH FIDLPV WKDW FDQ EH
EURXJIKW DJIDLQWW WKH 6\VIHP WKH 7H[DV 7RUIl &DLPY $FW (LPLIV WKH RV WKDW FDQ UHVXOW IURP FIDLPV WKDW FDQ EH PDGH IR
IRU HDFK SHUVRQ IRU HDFK VLQJOH RFFXUUHQFH RI ERGL\ LQIXU\ RU GHDWK DQG IRU HDFK VLQJIH
RFFXUUHQFH RI GDPDJH RU GHWUXFILRQ R1 SURSHUIN\ )RU WKH ILVFDO \HDU HQGHG $XJIXWHI FIDLPV DJIDLQW WKH 6\WHP ZHUH
EHIRZ WKH 0LDELILN (LPLIV HWIDEOLVKHG EN WKH 7H[DV 7RUW &IDLPY $FI DQG WKXV LP PDIHULDO

Commercial Insurance Arrangements
Educators Legal Liability
(GXFDIRUV /HJIDO /LDELIN FRYHUDJH LQVXUHY D0 LQVWLWXWLRQV LQ WKH 6\WWHP DV ZHN DV DI RHLFHW HPSIR\HHV DQG YROXQUWHHWV 7KH

SRILF\ SURYLGHV IRU D PD[LPXP (P RI ZUK D THUR GHGXFWLEIH SHU LQVXUHG LQGLYLGXDI DQG GHGXFWLE(H
SHU LQVXUHG HQWLIN

Automobile

7KH 7H[DV ORWRU 9HKLFH 6DIHIN 5HVSRQVLELLIN\ $FW UHTXLUHV WKDW YHKLFHV RSHUDWHG RQ D WWDWH KLIKZD\ EH LQVXUHG IRU
PLOLPXP (LPUV RI (LDELILN LQ WKH DPRXQW RI IRU ERGLON LQIXU\ DQG IRU SURSHUI\ GDPDJH 7KH
6\VWHP FDUULHV (LDELOYN\ LQVXUDQFH RQ LIV (LFHQVHG YHKLFOHV LQ WKH DPRXQW RI FRPELQHG VLQJIH (LPLI IRU ERGLON LQUXUN\
DQG SURSHWN\ GDPDJH

Medical Professional Liability

817 KDV PHGLFD) SURIHVWLRQD0 (LDELILN LQVXUDQFH FRYHUDJH IRU SURIHVVLRQDOV DW WKH 6WXGHQW +HDMIK DQG = HIQHW &HQWHU WKH
UWILQ )DUPHU $XIVP &HQWHU DQG WKH $XGLRIRJI\ 6SHHFK /DQJXDJH 3DUKRIRJ\ GHSDUWPHQW 8QGHU WKH FRYHUDJH
SURIHVWLRQDOV DUH GHILQHG DV SK\VLFLDQV QXUVHV QXUVH SUDFWWLRQHUV SK\VLFLDQ DVLWWDQW SKDUPDFVW DQG DWKOHWLF WUDLQHUV
7KLV FRYHUDJH DOVR H[WHQGV WR +6& PHGLFD) VIXGHQIV 817 "DNDV VIXGHQW LQ WKH FRXQVHILQJ SURJUDP DQG 817 WWXGHQWV
HQURIHG LQ YDULRXV SURJUDPV VXFK DV VRFLD0 ZRUN FRXQVHILQJ UHKDELIWDWLRQ DVVLWDQWV UHKDELIIDWRQ FRXQVHILQJ KHDOWK



IRU XQHP SIR\PHQW FRPSHQVDILRQ IRU DQ\ HPSIR\HHV SDLG IURP IXQGV KHIG LQ 0RFD) EDQN DFFRXQIV DQG IRFD) IXQGV KHIG LQ WKH
6IWDIH 7UHDVXU\

8QHPSIR\PHQI FRPSHQUDILRQ LV RQ D SD\ DV \RX JR EDVLV WKURXJK WKH 6HDIH ZUK WKH H[FHSWRQ RI ORFDU\ IXQGHG
HQUHUSULVHV WKDIl KDYH 1XQG H[SHQVHV DQG VHIl DVIGH DPRXQIV EDVHG RQ D SHUFHQIDJH RI SD\UR) DPRXQIV 1R PDIHULD!
RXIMIDQGLQJ FIDLPV ZHUH SHQGLQJ DI $SXIXVI 7KH 6\VIHP PDLQIDLQV UHVHUYHV IRU XQHPSIR\PHQIl FRPSHQVDILRQ
SD\PHQIV PDGH IRU D)) FIDLPV DQG VHIMHPHQIV QRI HILILEIH IRV VIDIH 1XQGLQJ +HDK EHQHILIV DUH SURYLGHG WKURXJK KH



7KH 817 )RXQGDWLRQ LV DQ HVVHQILDI FRPSRQHQW Rl 8174V SURJUDP IRU XQLYHWLIN DGYDQFHPHQI DQG IRU WKH GHYHIRSPHQW RI
SULYDWH VRXUFHV RI IXQGLQJ IRU FDSWD0 DFTXLVIMRQV RSHUDWLRQV HQGRZPHQIV DQG RIKHU SXUSRVHV UHIDILQJ WR WKH PLWILRQ RI
817

,Q $XIXVI 817 HQIHUHG LQIR DQ DIUHHPHQH ZLWK IKH 817 YRXQGDILRQ IR EHIMHU GHILQH WKH UHIDILRQVKLS EHIZHHQ WKH
WZR HQULILHY DQG IR FRPSI\ ZLIK WKH VIDIXIRU\ UHTXLHPHQIV RI IKH 7H[DV *RYHUQPHQW &RGH &KDSHHUV DQG 7KH

DJUHHPHQH SURYLGHG KDl WKH GHYHIRSPHQI (HDGHWKLS IRU 817 ZRXIG EH SURYIGHG EN IIKH 817 YRXQGDILRQYV &KLHI
([HFXILYH 21ILFHU $Q DPHQGHG DJUHHPHQW ZDV DSSURYHG EN IIKH 817 )RXQGDILRQ{V %RDUG RI *WHFIRW LQ WKHLU -XQH
PHHILQJ DQG VXEVHTXHQUN DSSURYHG EN WKH 6\VIHP %RDUG RI SHIHQIV LQ SXIXVI 8QGHU IKH DPHQGHG DJUHHPHQI
8174V 9LFH 3UHVLGHQW IRU $GYDQFHPHQI VHUYHV DV IIKH 817 YRXQGDILRQYV " WHFIRU RI *HYHIRSPHQ DQG RYHUHHV FRRUGLQDIHV
DQG H[HUFLVHV GHFLVLRQ PDNLQJ DXIKRUIN RYHU IIKH IXQGUDLVLQJ DFILYLILHV RI ERWK 817 DQG WKH 817 )RXQGDILRQ ,Q WKLV GXDI
SRVIILRQ WKH OLFH 3UHVIGHQW IRU $GYDQFHPHQW )RXQGDILRQV “LUHFIRU RI "HYHIRSPHQH WKH 893$ )" *Z VKD KDYH QR
GHFLVIRQ PDNLQJ DXIIKRULIN LQ UHJIDUG iR JRYHUQDQFH RI IKH 817 )RXQGDILRQ RU H[SHQGLIXUH RI IXQGV E\ iKH 817 )RXQGDILRQ
7KH 93% )™ " IV DQ HPSIR\HH RI 817 DQG FRPSHQUDILRQ IRU IKH SRVLILRQ LV IKH VRIH REILIDILRQ RI 817 ,Q FRQUIGHUDILRQ RI
KLV DPHQGHG DJUHHPHQI 817 KDV FRQVLVHQIN UHSRUIHG WKH 817 YRXQGDILRQ DV D GLVFUHIH FRPSRQHQH XQUI LQ WKH 6\VHHPY
ILQDQFLD WIDIHPHQIV

University of North Texas Health Science Center Foundation

7KH 817+6& )RXQGDILRQ LV UHSRUWHG DV D GLVFUHWH FRPSRQHQW XQU  7KH 817+6& YRXQGDWLRQ V ILVFD) \HDU HQG LV $XIXWW
FRQVWIHQW ZWIK WKH 6\WHP  7KH 817+6& )RXQGDWLRQ LV D VHSDUDWH QRQSURIL RUJDQL]DWLRQ WKDW LV RUIDQL]HG IRU YDULRXV
SXUSRVHV  LQFOXGLQJ WUDQVIHUULQJ RU XVLQJ D00 RU DQ\ SDUW RI WKH FRUSXV RU LQFRPH IURP HQGRZPHQIV IRU WKH EHQHILW Rl +6&
6XFK XVHV DUH PDGH LQ DFFRUGDQFH ZLIK WKH JHQHUDO RU VSHFLILF SXUSRVHV WILSXIDWHG EN\ WKH GRQRUV  JUDQWRUV RU WHWDIRW RU
LQ WKH DEVHQFH RI VXFK VILSXIDWRQV IRU VXFK XVHV DV PD\ EH GHWHUPLQHG E\ WKH %RDUG Rl ®LUHFIRW Rl WKH 817+6&
JRXQGDWRQ 7KH JRYHUQLQJ ERDUG LV VHII SHUSHWXDWLQJ FRPSULVHG RI HIHFWHG PHPEHW VHSDUDIH IURP WKH 6\WHP V %RDUG RI
5HIHQW  7KH GLUHFILRQ DQG PDQDJHPHQW RI WKH DIIDLWV RI WKH 817+6& )RXQGDWLRQ DQG WKH FRQIUR) DQG GLVSRVUILRQ RI LWV
DVWHW DUH YHWHG LQ WKH %RDUG RI "LUHFIRW RI WKH 817+6& )RXQGDWRQ 7KH 6\WHP KDV QR (LDELLN ZWK UHJIDUG WR WKH
817+6& )RXQGDILRQ LW RSHUDWLRQV RU OLDELMHY ~ $ SRUILRQ RI WKH HQGRZPHQIV VXSSRUMQJ VFKRIDUVKLSV RU SURJUDPV
RSHUDILRQV RI +6& LV RZQHG EN\ WKH 817+6& )RXQGDILRQ ZKLH DQRIKHU SRUILRQ RI WKH HQGRZPHQW LV RZQHG E\ +6& DQG
SIDFHG ZWIK WKH 817+6& )RXQGDWLRQ IRU LQYHWPHQW XQGHU WIHUPV RI ODQDJIHPHQW $JUHHPHQW  7KHUHIRUH LQFIXGLQJ WKH
817+68& )RXQGDILRQ V ILQDQFLD) UHSRUIV LV LPSRUIDQN WR REWDLQ D IX)) XQGHUVIDQGLQJ RI WKH 6\VWHP V ILQDQFLD! SRVLILRQ DQG
UHVRXUFHV

7KH 817+6& )RXQGDILRQ LV DQ HWHQID! FRPSRQHQI RI +6&V SURJUDP IRU LQILIXIRQD! DGYDQFHPHQI DQG IRU WKH



SRLQW RI GIWULEXILRQ WKH IDWU PDUNHI YDOXH RI WKH HQGRZPHQW LV EHIRZ WKH FRUSXV RI WKH HQGRZPHQW WKH UHD0 YDOXH R1 WKH
HQGRZ PHQW SULQFLSD) ZL0 EH SURWHFIHG

7KH GIVIULEXILRQ LV PDGH LQ DFFRUGDQFH ZLIK WKH 7H[DV 8QLIRUP 3UXGHQI ODQDJHPHQW RI ,QWILIXILRQD) )XQGV $FI 7KH QHW
DSSUHFLDILRQ FXPXIDILYH DQG XQH[SHQGHG RQ GRQRU UHWULFWHG HQGRZ PHQIV SUHVHQWHG EHIRZ LV DYDWDE(H IRU DXWKRUL]DHLRQ
DQG H[SHQGLIXUH E\ WKH 6\WHP

Donor Restricted Endowments
Table 16A
SXIXW
Amount of Cumulative Reported in
Endowment Type Net Appreciation @ Net Position
7UXH (QGRZPHQIV SHWILLFWHG ([SHQGDE(H
7KHUH ZDV D SRVLILYH 1DLU YDOXH DGIXVIIPHQW WIRWDILQJ IRU ILVFDO \HDU UHIDWHG WR WUXH
HQGRZPHQIV $V RI $XIXW IIKH 6\VIHP GLG QRI KDYH DQ\ IHUP HQGRZ PHQIV WR UHSRUN

Discretely Presented Component Units
University of North Texas Foundation
7KH 817 )RXQGDILRQEY VSHQGLQJ SRILF\ IRU XQUILJTHG HQGRZPHQWV UHICHFWY DQ REIHFWLYH WR GLVWWULEXWH DV PXFK WRWD0 UHWXUQ DV LV



University of North Texas Health Science Center Foundation

7KH 817+6& )RXQGDWLRQV VSHQGLQJ SRILF\ IRU HQGRZPHQW UHIOHFIV DQ RENHFILYH WR GLWULEXWH DV PXFK WRWDO UHWXUQ DV LV
FRQVUWIHQW ZWK RYHUDN LQYHWPHQW REWHFILYHV DQG LQWHUJHQHUDWLRQD! HTXUN ZKWH SURWHFILQJ WKH UHDO YDOXH RI WKH
HQGRZPHQW SULQFLSD)  $Q HQGRZPHQW LV H[FIXGHG IURP WDUJHW GLVWULEXWLRQ XQWL) WKH HQGRZ PHQW KDV EHHQ HWWDEILVKHG IRU
RQH \HDU

7KH WDUJHW GLWULEXWLRQ RI VSHQGDE(H LQFRPH IR HDFK XQU R1 WKH HQGRZPHQW IXQG ZL EH RI'WKH PRYLQJ DYHUDJH PDUNH
YDOXH RI WKH HQGRZPHQW IXQG IRU WKH SUHFHGLQJ ~ TXDUIHW ~ 8QIHW RIKHUZLVH GHWHUPLQHG EN WKH 817+6& )RXQGDWLRQ V
%RDUG RI ™ LUHFWRUY WKH WDUJHW DQQXDI GLWIULEXILRQ UDWH VKD EH ~ RI WKH DYHUDJH XQLW PDUNHI YDOXH )RU ILVFDO \HDU WKKH
GLVILLEXWLRQ UDWH ZDV " IWWULEXILRQ VKD EH PDGH DQQXDUN\ 7KLV GLVWLEXWRQ DPRXQW VKDY EH UHFDIFXIDWHG HDFK \HDU
EDVHGRQD  TXDUWHU URWLQJ DYHUDJH ,I DWW DQ\ SRLQW RI GLWWULEXWLRQ WKH IDLU PDUNHI YDOXH RI WKH HQGRZPHQW LV EHIRZ WKH
FRUSXV RI WKH HQGRZ PHQW WKH GLVIULEXWLRQV VKD EH GHIHUPLQHG RQ D VILGLQJ VFDIH EDVLV

7KH GLVIULEXILRQ LV PDGH LQ DFFRUGDQFH ZUIK WKH 7H[DV 8QLIRUP 3UXGHQW ODQDIHPHQN R ,QUILIXILRQD) YXQGV $FIl 7KH QHII
DSSUHFIDILRQ FXPXIDILYH DQG XQH[SHQGHG RQ GRQRU UHVILLFIHG HQGRZPHQIV SUHVHQIHG EHIRZ LV DYDLIDEMH IRU DXWKRUJDILRQ
DQG H[SHQGUIXUH EX IIKH 817+6& YRXQGDILRQ D GLVFUHIH FRPSRQHQW XQUI R1 IKH 6\VIHP

Donor Restricted Endowments
Table 16C: UNTHSC Foundation
SXIX
Amount of Cumulative Reported in
Endowment Type Net Appreciation ® Net Assets
7UXH (QGRZPHQWV 1HW $VWHIV ZIWK = RQRU SHWULFILRQY
TKHUH ZDV D SRVLILYH IDLU YDOXH DGHXVWPHQW WRIWDILQJ IRU ILVFD0 \HDU UHIDWHG WR WUXH
HQGRZPHQIV $V RI $XIXW IKH 817+6& )RXQGDILRQ GLG QRW KDYH DQ\ WHUP HQGRZPHQWV WR
UHSRUW

Note 17: Termination Benefits

Health Care Related Termination Benefits

.| D EHQHILW HILJLE(H HPSIR\HH LV HQURNHG LQ WKH (56 KHDOWK SIDQ KH RU VKH LV HILJLE(H IRU &RQVRILGDIHG 2PQLEXV %XGJIHN
S5HFRQFLILDWRQ $FI 8&2%5%$Z XSRQ WHUPLQDWRQ RI HPSIR\PHQW 7KH 6\VWHP GRHV QRV DGPLQIWHU WKH &2%5%$ SIDQ DV LW LV
PDQDJHG WKURXJIK (56

Note 18: Public-Private Partnership

7KH 6\VWHP KDV HQWHUHG LQWR D ERRNWWRUH VHUYLFHV DIUHHPHQW ZLK %DUQHY ~ 1REIH &RWHIH %RRNVHNHW //& 8% 1Z LQ

7KLV DIUHHPHQW LV YDILG XQULO -XQH % 1 RSHUDWHV D IXW0 VHUYLFH ERRNVIRUH RQ WKH 817 FDPSXV (RFDWHG LQ "HQWRQ ,Q
KLV DIJUHHPHQW WKH 6\WHP LV WKH WUDQVIHURU JUDQILQJ % 21 WKH ULJKW WR RSHUDWH LQ WKH 817 6WXGHQW 8QLRQ DQG WKH
DJUHHPHQW LV FIDWLILHG DV D 6HUYLFH &RQFHVWIRQ $UUDQIHPHQW SHU *$6% BIDIHPHQN 1R 3XEILF 3ULYDWH DQG 3XEIF 3XEWLF
3DUIQHUVKLSY DQG $YDLUDELIIN 3D\PHQW $SUUDQIHPHQW 7KH QDWXUH DQG H[WHQW RI WKH ULJKWV UHWDLQHG E\ WKH 6\WHP DV D
IIUDQVIHURU XQGHU WKLY DWDQJHPHQW LQFIXGH EXW DUH QRW (LPWIHG YR PDLQWDLQLQJ UHVLGXDO LQWHUHVI LQ WKH XWLOLN RI WKH DVVHIV
VHINLQJ SULFHV DQG KRXUV RI RSHUDILRQV DQG SXUFKDVLQJ LQYHQIRU\ RQ KDQG DI WHUPLQDILRQ 5LIKWV JUDQWHG WR RSHUDIRUV LQ WKLY
DJUHHPHQW PD\ LQFIXGH WKH DELILIN\ WR PDNH LPSURYHPHQIWV R WKH VSDFH ZLIK ZULIWHQ SHUPLWLRQ IURP IKH 6\WIHP

7KH FRQWUDFI SD\PHQW WHUPV UHTXLH % 1 WR SD\ WKH 6\WIHP D SHUFHQWDJH RI JURW VDIHV RI XS WR WKH TLUWW
LQ VDIHV DQG WKHQ WKHUHDIWHU DQQXDX\ RU DQ DQQXD0 JXDUDQIHHG PLQLPXP RI 7KLV LV FRQVLGHUHG D YDULDEH
SD\PHQW SHU *$6% 6IDIHPHQI 1R " XULQJ WKH ILVFDO \HDU WKH FRQWUDFW ZDV H[WHQGHG IURP -XQH IR -XQH

WULIJHULQJ D UHPHDVXUHPHQW ,Q WKLY UHPHDVXUHPHQW WKH GHIHUWHG LQIIRZV RI UHVRXUFHV LQFUHDVHG DQG DQ LQWIDNPHQW



DJUHHPHQW WRIDIHG DQG
WKH ULIKWIV WR WKH 817 6WXGHQW 8QLRQ VSDFH

UHVSHFILYH\  $W WiKH FRQFIXVLRQ RI WKLV DIJUHHPHQW WKH 6\WHP ZL0 UHWDLQ

Q WKH WRWDO 3XEOLF 3ULYDWH 3DUIQHUVKLS 83332 LQWIDWPHQW SD\PHQIV UHFHLYHG WRIDIHG FRPSULVHG RI
SULQFLSDI DQG LQWHUHW 7KH IXNXUH 333 LQWDWPHQW SD\PHQIV DV Rl $XIXWW DUH DV IRURZV

Public-Private Partnership Agreement Future Income

Table 18A

SXIXW

Total Future PPP
Fiscal Year Principal Interest Income
Total $ 299,367.82 $ 1,157.56 $ 300,525.38

Note 19: Deferred Outflows of Resources and Deferred Inflows of Resources

$ VXPPDU\ RI WKH 6\WHP{V GHIHUHG RXWIIRZV RI UHVRXUFHV DQG GHIHUUHG LQIORZV RI UHVRXUFHV DV RI' $XIXWW

SUHVHQWHG EHIRZ

Deferred Outflows of Resources and Deferred Inflows of Resources
Table 19A
FXIXW

Deferred Outflows of Resources

8QDPRUILJHG /RWHV RQ 5HIXQGLQJ RI ™HEN

8QDPRUILJHG /RWHV RQ 5HIXQGLQJ RI ®LUHFW 3IDFHPHQW ™ HEW

" HIHUUHG 2XWIIRZV Rl 5HVRXUFHV 5HIDWHG WR $VVHI SHILUHPHQW 2E0LIDILRQ
"HIHUUHG 2XWIIRZV Rl 5HVRXUFHV 5HIDWHG R 3HQVLRQV

"HIHUWUHG 2XWIIRZV Rl SHVRXUFHV 5HIDWHG WR 23 (%

Total

Total Deferred Outflows of Resources $

161,395,217.32

Deferred Inflows of Resources

8QDPRUILJHG *DLQV RQ 5HIXQGLQJ RI ™HEW
*HIHUUHG ,QIRZY RI 5HVRXUFHV SHIDWHG WR /HDVHV

" HIHUUHG ,QI0RZV RI 5HVRXUFHV S5HIDWHG WR 3HQVLRQV
" HIHUUHG ,QI0RZV RI SHVRXUFHV S5HIDWHG WR 23 (%
*HIHUUHG ,QIRZV RI 5HVRXUFHV 5HIDWHG YR 333

Total Deferred Inflows of Resources $

191,166,700.44

6HH 1RWH  Summary of Significant Accounting Policies 1RIH  Long-Term Liabilities 1RIH

Leases and SBITAs 1RIH
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Note 1: Principal Activity and Significant Accounting Policies

Organization

7KH 8QLYHUVIIN RI' ZRWK 7H[DV )RXQGDILRQ ,QF 8817 )RXQGDWRQZ LV D QRQSURIW RUJIDQL]DWRQ HWWDEILVKHG WR SURYLGH
ILQDQFLDY VXSSRUN IR WKH 8QLYHUWLIN Rl 1RUIK 7H[DV 7KLV SXUSRVH LV DFFRPSILVKHG E\ WKH 817 )RXQGDILRQ UHFHLYLQJ DQG
PDQDJLQJ GRQDWLRQV FDVK DQG QRQ FDVK IURP LQGLYLGXDIV DQG RUJDQL]DILRQV

Basis of Presentation
7KH ILQDQFLD) WIDWHPHQIV KDYH EHHQ SUHSDUHG RQ WKH DFFUXD) EDVLV RI DFFRXQILQJ

Contributions

&RQUULEXWRQV DUH JHQHUDO\ UHVWULFWHG EN\ WKH GRQRU WR VXSSRUIl VSHFLILF SURJUDPV ZIWKLQ WKH 8QLYHWLIN RI 1RUIK 7H[DV
8QFRQGLILRQD) SURPLVHV WR JLYH DUH UHFRUGHG DV UHFHLYHG  &RQUULEXWLRQV UHFHLYDE(H GXH LQ WKH QH[W \HDU DUH UHFRUGHG DW
IIKHLU HVILPDIHG QHW UHDOLJDEH YDOXH  &RQWULEXWLRQV UHFHLYDEOH GXH LQ VXEVHTXHQW \HDUV DUH UHFRUGHG DI WKH SUHVHQW YDIXH RI
IIKHWU HVWLPDWHG QHW UHDOLJDEOH YDOXH XVLQJ LQWHUHVI UDWHV DSSOLFDE(H WIR WKH \HDUV LQ ZKIFK WIKH SURPLVHV DUH UHFHLYHG WR
GLVFRXQW WKH DPRXQIV  $Q DNRZDQFH IRU XQFRNHFILE(H SURPLVHV IR JLYH KDV EHHQ SURYLGHG EDVHG RQ PDQDJHPHQU{V
HYDOXDILRQ RI FRQUULEXWLRQV UHFHLYDE(H DI \HDU HQG

&RQWULEXILRQV RI FDVK DQG RWKHU DVVHIIV DUH UHSRUWHG DV UHWILLFIHG VXSSRUN LI WKH\ DUH UHFHLYHG ZLWK GRQRU VWLSXIDWLRQV WKDW
(LPLWWKH XVH R1 WKH GRQDIHG DVVHIV

(QGRZPHQW FRQWILEXWRQV DUH SHUPDQHQU\ UHWULFWHG EN\ WKH GRQRU ,QYHWPHQW LQFRPH DYDLDEMH IRU GLVILEXWRQ LV
UHFRUGHG DV GRQRU UHVWULFIHG QHW DVWHW EHFDXVH RI SURJUDP UHVIULFWLRQV 7KH SRUILRQ RI WKH IDW YDOXH RI HQGRZPHQW IXQGV
ZKIFK LV EHIRZ WKH HQGRZ PHQW IXQG(V KIVWRULFD) FRW LV UHFRUGHG DV D UHGXFILRQ LQ QHIl DVWHIV ZLWK GRQRU UHWWULFILRQV

SRQWLEXWRQV Rl GRQDWHG QRQFDVK DVVHIV DUH UHFRUGHG DWW WKHLU 1DLU YDOXHV LQ WKH SHULRG UHFHLYHG ~ &RQWULEXWLRQV Rl GRQDWHG
VHUYLFHV WKDW FUHDWH RU HQKDQFH QRQ I1LQDQFLD0 DVVHIV RU WKDW UHTXLUH VSHFLDILJHG VNLIV DUH SURYLGHG EN LQGLYLGXDOV SRWHWLQJ
IKRVH VNWV DQG ZRX0G W\SLFDI\ QHHG IR EH SXUFKDVHG LI QRW SURYLGHG E\ GRQDWLRQ DUH UHFRUGHG DW WIKHLU IDLU YDOXHV LQ WKH
SHULRG UHFHLYHG

Net Assets
1HW DVWHIV UHYHQXHV JDLQV DQG ORVVHV DUH FIDWLILHG EDVHG RQ WKH H[LWWHQFH RU DEVHQFH RI GRQRU LPSRVHG RU JUDQIRU
LPSRVHG UHVWULFWLRQYV $FFRUGLQJION QHI DVVHIV DQG FKDQJHV WKHUHLQ DUH FIDVLILHG DQG UHSRUIHG DV IRNRZV

Net Assets Without Donor Restrictions 3 1HW DVVHIV DYDWDEMH IRU XVH LQ JHQHUD) RSHUDWLRQV DQG QR VXEIHFN IR GRQRU RU
FHUIDLQ JUDQWRU UHWILLFILRQV  7KH JRYHUQLQJ ERDUG KDV GHVLIQDIHG [URP QHW DVWHIV ZWIKRXW GRQRU UHVWULFWLRQV  QHW DVVHIV IRU
RSHUDILQJ UHVHUYHV DQG ERDUG GHVLIQDWHG HQGRZPHQIWV



Investments



UNIVERSITY OF NORTH TEXAS FOUNDATION, INC.
Notes to the Financial Statements
For the Year Ended August 31, 2024

Note 2: Liquidity and Availability

)LQDQFLD) DVVHWV DYDLWDE(H IRU JHQHUDI H[SHQGLIXUH ZLIKRXW GRQRU RU RWKHU UHVIULFILRQV (LPLILQJ WKHLU XVH ZWKLQ RQH \HDU RI
IKH EDIDQFH VKHHW GDWH FRPSULVH IKH IRNRZLQJ

Liquidity and Availability
Table UNTF 2A
SXIXW
August 31, 2024
&DVK DQG FDVK HTXLYDIHQIV
/HW FDVK DQG FDVK HTXLYDIHQHV LQFOXGHG LQ WKH LQYHWWPHQW SRR0
2SHUDILQJ LQYHWIPHQWV
&DVK DQG FDVK HTXLYDIHQIV LQFIXGHG LQ GRQRU UHWWULFIIHG IXQGV
%RDUG GHVLIQDWHG UHVHUYHV

817 )RXQGDILRQ HQGRZPHQW IXQGY FRQVIW RI' GRQRU UHWWULFIHG HQGRZPHQW DQG IXQGYV GHVLJQDWHG EN\ WKH ERDUG DV
HQGRZPHQWV ,QFRPH IURP GRQRU UHVIULFIHG HQGRZPHQW LV UHWULFWHG IRV VSHFLILF SXUSRVHV * RQRU UHVIULFIHG HQGRZPHQW
IXQGV DUH QR DYDLDE(H IRV JHQHUD) H[SHQGLWXUH

2XU ERDUG GHVLJQDWHG HQGRZPHQIV RI SURYLGH IRU DQQXD0 GLVWULEXILRQV WR WKH 8QLYHWLIN RI' IRUWK 7H[DV
$NKRXIK ZH GR QRW LQWHQG WR VSHQG IURP WKHVH ERDUG GHVLIQDWHG HQGRZPHQWV IRU JHQHUD! H[SHQGLIXUHV WKHVH DPRXQWV
FRX0G EH PDGH DYDLWDE( LI QHFHVDU\

$V SDUN RI RXU (LTXLGUIN\ PDQDIHPHQW SIDQ ZH LQYHW FDVK LQ H[FHW RI GDL\ UHTXWHPHQW LQ VKRUII IHUP LQYHWIPHQIV DQG
PRQH\ PDUNHI IXQGV

Note 3: Fair Value Measurements and Disclosures

817 )RXQGDILRQ UHSRUIV FHUWDLQ DVVHIV DIV IDLU YDOXH LQ WKH ILQDQFLD) WIDRHPHQWV )DLU YDIXH LV WKH SULFH WKDW ZRX(G EH UHFHLYHG
IR VHI) DQ DVVHII LQ DQ RUGHUO\ WUDQVDFILRQ LQ WKH SULQFLSD) RU PRWW DGYDQWDJIHRXV P DUNHI D WKH PHDVXUHPHQU GDWH XQGHU
FXUUHQW PDUNHI FRQGLILRQV UHIDUGIHW RI* ZKHIWKHU WKDW SULFH LV GLUHFION REVHUYDEOH RU HVWILPDWHG XVLQJ DQRIKHU YDOXDWLRQ
IHFKQLTXH ,QSXiIV XVHG WR GHWHUPLQH DLW YDOXH UHIHU EURDGON WR WKH DVWXPSILRQV WKDW PDUNHI SDUILFLSDQIV ZRXIG XVH LQ
SULFLQJ WiKH DVVHI RU (LDELOUIN  LQFIXGLQJ DVWWXPSILRQV DERXW ULVN ,QSXWV PD\ EH REVHUYDE(H RU XQREVHUYDEIH 2EVHUYDE(H LQSXIV
DUH LQSXIWV WKDW UHIOHFW WKH DVWWXP SWLRQV PDUNHI SDUILFLSDQIV ZRXIG XVH LQ SULFLQJ WiKH DVVHW RU OLDELOLN EDVHG RQ PDUNHI GDID
REWDLQHG IURP VRXUFHV LQGHSHQGHQW RI WKH UHSRUILQJ HQWUIN\ 8QREVHUYDE(H LQSXWV DUH LQSXWV WKDW UHIOHFW WKH UHSRUILQJ
HQILIN V RZQ DWXPSILRQV DERXH WKH DVWXP SHLRQV PDUNHII SDUILFLSDQIV ZRXIG XVH LQ SULFLQJ WKH DVVHIl RU (LDELOW\ EDVHG RQ IIKH
EHW LQIRUPDILRQ DYDLWDEM $ WKUHH WLHU KIHUDUFK\ FDWHJRULJHV WKH LQSXWV DV IRIRZV

/HYH 4XRWHG SULFHV XQDGIXVWHG LQ DFLYH PDUNHIV IRU LGHQWLFDO DVVHIV RU (LDELOMLHY
IKDW ZH FDQ DFFHVV DIV WKH PHDVXUHPHQW GDWH

/HYH! ,QSXIV RIKHU WKDQ TXRIHG SULFHV LQFIXGHG ZWWKLQ /HYH)  WKDW DUH REVHUYDE(H
IRU WIKH DVVHI RU OLDELOW\ HIWKHU GLUHFIO\ RU LQGLUHFWON  7KHVH LQROIXGH TXRIHG
SULFHV IRV VLPLIDU DVWHW RU (LDELILILHY LQ DFWLYH PDUNHIV TXRIHG SUFHV IRU
LGHQWLFDO RU VLPLIDU DVVHIV RU OLDELOWLHV LQ PDUNHIV WIKDW DUH QRW DFWLYH LQSXIV
RIKHU WIKDQ TXRWHG SULFHV WKDW DUH REVHUYDE(H IRU WKH DVVHW RU LDELLI\ DQG
PDUNHI FRUURERUDIHG LQSXIV

/HYH) 8QREVHUYDE(H LQSXIV IRU WKH DVVHN RU OLDELIIN\ ,Q WKHVH VLWXDWLRQV ZH GHYHIRS
LQSXIV XVLQJ WKH EHWW LQIRUPDIWLRQ DYDLIDE( LQ WKH FLUFXPVWDQFHV

,Q VRPH FDVHV IIKH LQSXIV XVHG iR PHDVXUH WKH 1D YDOXH R1 DQ DVVHI PLIKW EH FDIHIRULJHG ZWKLQ GLITHUHQW 0HYHOV RI WKH IDLU
YDOXH KLHUDUFK\ ,Q WKRVH FDVHV WIKH IDLU YDOXH PHDVXUHPHQW LV FDWHIRUL]JHG LQ LW HQWLUHIN LQ WKH VDPH (HYHO RI WKH DLW YDOXH
KLHUDUFK\ DV WKH 0RZHWW 0HYHO LQSXW WKDU LV VLIQLILFDQW WiR WiKH HQUWLUH PHDVXUHPHQW $VWHWLQJ WKH VLIQLILFDQFH RI D SDUMLFXIDU
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LQSXW IR HQULUH PHDVXUHPHQW UHTXLUHV IXGIPHQW WDNLQJ LQUR DFFRXQW IDFIRUY VSHFLILF WiR WKH DVVHW 7KH FDWHJRUL]DILRQ RI DQ
DVVHI ZLWKLQ WKH KLHUDUFK\ LV EDVHG XSRQ WKH SULFLQJ WUDQVSDUHQF\ RI WKH DVVHIF DQG GRHV QRW QHFHVVDULO\ FRUWHVSRQG IR RXU
DVWHWPHQW RI WKH TXDIUN ULVN RU OLTXLGLI\ SURILH RI WKH DVVHII

$ VLIQLILFDQW SRUILRQ RI RXU LQYHWPHQW DVVHIV DUH FIDWLILHG ZWIKLQ /HYH)  EHFDXVH WKH\ DUH FRPSULVHG RI RSHQ HQG PXIIXD0
IXQGY ZWK UHDGLI\ GHWHUPLQDE(H IDW YDOXHV EDVHG RQ GDL\ UHGHPSILRQ YDOXHV = H LQYHW LQ &V WUIDGHG LQ WKH ILQDQFLD
PDUNHIV 7KRVH &®V DUH YDOXHG E\ WKH FXWWRGLDQV RI WKH VHFXUMLHY XVLQJ SULFLQJ PRGHIV EDVHG RQ FUHGLI TXDIN WLPH IR
PDWXUUIN  VWDIHG LQWHUHWW UDWHV DQG PDUNHI UDWH DVWWXPSILRQV DQG DUH FIDVVLILHG ZLIKLQ /HYHD

7KH IDW YDOXH RI WKH SULYDWH FRPSDQ\ WWRFN LV EDVHG RQ WKH IDW YDOXH GHWHUPLQHG E\ WKH FRPSDQ\ EDVHG RQ D VSHFLILF
YDOXDWLRQ PHIKRGRIRJI\ DQG IRUPXID 7KLV LV FRQVL.GHUHG iR EH D /HYH)  PHDVXUHPHQW

= H XVH QHIl DVWHI YDOXH 81$9Z SHU VKDUH RU LIV HTXLYDIHQW VXFK DV PHPEHU XQUV RU DQ RZQHUVKLS LQWHUHW LQ SDUNIQHWV

FDSLID0 DV D SUDFILFDO H[SHGLHQUW WR HVWLPDWH WKH IDLU YDOXHV RI FHUNDLQ KHGJH IXQGY SULYDWH HTXLIN GHEW IXQGY DQG (LPWIHG

QNIIOHUVKLSY ZKLFK GR QRIWKDYH UHDGLO\ GHIWHUPLQDE(H IDLU YDOXHV ,QYHVWPHQWV WKDI DUH PHDVXUHG DW IDLU YDOXH XVLQJ 1$9 SHU
~7r HTeUGIHOW DUH QRW FODVWLILHG LQ WKH 1DLU YDOXH KLHUDUFK\

A N IHEXWLQJ EDVLY HIFHSH WKRVH PHDVXUHG DI FRW RU E



7KH IRNRZLQJ WDEH SUHVHQHV LQYHWIPHQIV PHDVXUHG DI 1DV YDOXH RQ D UHFXUULQJ EDVLV H[FHSW IKRVH PHDVXUHG DI FRVIFRU E\
XVIQJ 1$9 SHU VKDUH DV D SUDFILFD0 H[SHGLHQW DV LGHQILILHG LQ IKH IRURZLQJ DIl $XIXWH







Note 7: Net Assets with Donor Restrictions

1HW DVVHIV ZHUH UHWULFWHG 1RU WKH IRWRZLQJ



Note 12: Assets Held For Others

7KH 817 YRXQGDILRQ KRIGY DQG LQYHVIV FHUIDLQ 1XQGV LQ WUXVI RQ EHKDOI RI KH SQLYHUVUIA RI LRUIK 7H[DV 8817Z 3XWXDQI IR

DQ LQYHWPHQI PDQDIHPHQH DIUHHPHQH GDIHG $XIXVI FHUIDLQ 817 HQGRZ PHQIl DWHIV KDYH EHHQ SIDFHG ZLIK WKH

817 )RXQGDILRQ DQG LQYHVIHG LQ #KH 817 YRXQGDILRQ V &RQVRILGDIHG ,QYHVIPHQN 3RR0 RU IKH 817 YRXQGDILRQ V ™)$ 6KRUN

7HUP *RYHUQPHQI IXQG 7KH 817 HQGRZPHQI IXQGV UHVLGLQJ LQ WKH 817 )RXQGDHLRQ V &RQVRIGDIHG ,QYHWIPHQH 3RR) DUH

VXEIHFI IR IKH VDPH LQYHWIPHQI PDQDJHPHQI DQG GLWULEXILRQ SRILFLHV DV KH 817 )RXQGDHRQ V LQYHWIPHQIV 7KH LQUILD)

HUP RI WKH DIUHHPHQI HQGHG $XJIXVII ZUIK D SURYLVIRQ IR DXIRPDILFDI\ UHQHZ DQQXDIN KHUHDIHU 2Q 6HSIHPEHU
WKH DIUHHPHQN ZDV UH ZULINHQ ZUWK DQ HITHFILYH GDIH RI 6HSIHPEHU ZUHK WKH LQUILDY YHUP HQGLQJ RQ $XIXVI
DQG D SURYLVIRQ iR DXHRPDILFDIN UHQHZ DQG H[WHQG IRU DGGLILRQD) ILYH \HDU WHUPY

(IHFILYH " HFHPEHU IKH 817 YRXQGDILRQ HQIHUHG LQUR D VXEVIDQILDIN VLPLIDU LQYHVIPHQW PDQDIHPHQH DIUHHPHQH
ZUWK WKH SQLYHUVIN\ R1 LRUIK 7H[DV DI *DNDV 8817"Z WR PDQDJH FHUIDLQ RI LIV HQGRZPHQH DWHIV LQ WKH 817 )RXQGDHLRQLY
&RQVRIGDIHG ,QYHWPHQN 3RR) 7KH 817" HQGRZPHQW IXQGV DUH VXEIHFI WR WKH VDPH LQYHWIPHQI PDQDJHPHQI DQG
GLVILLEXHRQ SRILFLHV DV WIKH 817 YRXQGDILRQYV LQYHVIPHQIV 7KH LQUILDY IHUP RI WKH DIUHHPHQH HQGV $XIXVI ZUIK D
SURYLVLRQ IR DXIRPDILFDI UHQHZ DQG H[WHQG IRU DGGLILRQD) ILYH \HDUWHUPY SGGUILRQDIN LI Dif VRPH SRLQI 817" GHIHUPLQHY
KD LIV RZQ IRXQGDILRQ LV RSHUDHLRQDIN FDSDEMH RI SHUIRUPLQJ IKH LQYHVIPHQN DQG PDQDJHPHQI RI WKH 817 HQGRZPHQIV
SULRU IR H[SWDHLRQ R1 KH DIUHHPHQH Ll PD\ WHUPLQDIH WKH DIUHHPHQW ZUK  GD\V{ QRILFH IIR WKH 817 YRXQGDILRQ

817 DQG 817" DUH LQGHSHQGHQW RI WKH 817 )RXQGDWRQ LQ DI UHVSHFIV 21HWKHU Lv D VXEVLGLDU\ RU DILILDWH RI WKH 817
YRXQGDWLRQ DQG DUH QR GLUHFIIO\ RU LQGLUHFWO\ FRQIVRINHG EN\ WKH 817 )RXQGDWLRQ 7KH 817 6\VIHP %RDUG Rl SHIHQWY PDNHV DIl
GHFLVLRQV UHJDUGLQJ WKH EXVLQHW DQG DIIDLWV Rl 817 DQG 817" UHVSHFILYHI\ 6LQFH WKH 817 )RXQGDWRQ GRHV QRV KDYH
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Note 1: Summary of Significant Accounting Policies

7KH 8QLYHUVUIN\ RI' 1RUNK 7H[DV +HDWK 6FLHQFH &HQWHU )RXQGDWRQ 8817+6& )RXQGDWRQZ ZDV RUIDQLIHG IRU FKDUWDEMH
HGXFDILRQDI DQG VFLHQULILF SXUSRVHV DQG WR DGYDQFH WKH PLWLRQ DQG YLVLRQ RI WKH 8QLYHWLIN RI' LRUIK 7H[DV +HDONK 6FLHQFH
&HQWHU 8817+6&Z WKURXJK ILQDQFLDI VXSSRUN RI LW HGXFDILRQ GLVFRYHU\ DQG KHDWK FDUH SULRULILHY $00 LQFRPH UHFHLYHG EN
IKH 817+6& Y)RXQGDIWRQ LV WR EH XVHG IRU WKH IXNXUH EHQHILW RI WKH 817 +HDK 6FLHQFH &HQUHU DU IKH GLVFUHILRQ R1 WKH %RDUG

RI ® lUHFWRWV

Nature of Activities



8QFRQGLILRQDI SURPLYHV WR JLYH DUH UHFRUGHG DV FRQWULEXWRQV ZKHQ UHFHLYHG DQG FIDVVLILHG DV QHW DVVHWV ZLUWKRXW GRQRU
UHWWULFWLRQY  RU QHW DVWHW ZWWK GRQRU UHVWULFILRQV GHSHQGLQJ RQ WKH H[LWHQFH DQG RU QDWXUH RI DQ\ GRQRU LPSRVHG
UHWIULFILRQV

Management Fee

ODQDJHPHQW IHHV DUH UHFRJIQLJHG DV UHYHQXH ZKHQ HDUQHG EN WKH 817+6& )RXQGDILRQ DQG DUH FKDUJHG IR LQYHWPHQIV
KHIG RQ EHKDOI RI RUKHUW EDVHG RQ D SHUFHQUDJH RI WRIDI LQYHWIPHQIV DV VSHFLILHG LQ WKH PDQDJIHPHQW DIJUHHPHQI 7KH
817+6& )RXQGDILRQ HYDIXDWHV WKH DGHTXDF\ RI LV DORZDQFHV IRU FUHGLI ORVWHV EN\ DQDI\]LQJ WKH DJLQJ RI UHFHLYDE(HV
KLVWRULFDO FRIHFILRQV DQG IIKH YDOXH RI WKH XQGHUNLQJ LQYHWHPHQIV KHIG $0 PDQDJIHPHQW IHH UHFHLYDECHV DUH H[ SHFIHG R EH
FROHFILE(H DQG ZLW0 EH FROHFIHG LQ IKH ILUW TXDUWHU RI WKH \HDU HQGHG $XJIXW 7KXV QR DURZDQFH IRU FUHGLI IRWHY
ZDV UHFRUGHG DV RI $XIXW

Fundraising
)XQGUDLVLQJ UHYHQXHV DUH UHFRJIQL]HG DV UHYHQXH ZKHQ DI FRQGLILRQY DUH PHII DQG WKH VSHFLILHG HYHQW KDV RFFXUUHG

Donor Restrictions
7KH 817+6& )RXQGDILRQ UHSRUW JLIW RI FDVK DQG RWKHU DVVHIV DV UHVWULFWHG VXSSRUN LI WKH\ DUH UHFHLYHG ZWMK GRQRU



Subsequent Events
7KH 817+6& )RXQGDILRQ KDV HYDIXDWHG VXEVHTXHQW HYHQWV WIKDW RFFXUUHG DIWHU



7KH 817+6& )RXQGDILRQ DIVR LQYHVIV LQ LQYHVWPHQW FRPSDQLHV WKDW DUH UHSRUWHG DIf QHW DVWHI YDOXH ,QYHVWPHQWV UHSRUNHG DU



1HW DVWHIV ZLWK GRQRU UHVWULFWLRQVY 3 WLPH DQG SXUSRVH DUH UHWWULFIHG IRU WKH IRWRZLQJ DV RI $XIXVI

Net Assets with Donor Restrictions by Purpose
Table UNTHSCF 3B
SXIXW

Total

" HSDUWPHQWDI SURJUDPV
5HVHDUFK

(GXFDILRQ

6FKRIDUVKLSV

TLPH

3URIHWRUVKLS

2WKHU
Total $ 9,861,542

1HW DWHIV ZHUH UHIHDVHG IURP GRQRU UHWULFILRQY EN LQFXUULQJ H[SHQVHV VDILVINLQJ WKH IRURZLQJ UHWILLFIHG SXUSRVHV GXULQJ
IIKH \HDU HQGHG $XJIXWI

Net Assets with Donor Restriction Expenditures
Table UNTHSCF 3C
SXIXI

Total

" VIULEXWLRQV DQG VFKRIDUVKLSV
*LIWV DQG RWKHU UHIDWHG H[SHQVHV



UNIVERSITY OF NORTH TEXAS HEALTH SCIENCE CENTER FOUNDATION
Notes to the Financial Statements
For the Year Ended August 31, 2024

UHSRUIHG QHIW R1 DQ\ DQULFLSDIWHG (IRVVHV GXH iR XQFRIHFWLEIH DFFRXQIV 7KH 817+6& )RXQGDILRQ(Y SRILF\ IRU GHIHUPLQLQJ ZKHQ
SHGJHV UHFHLYDE(H DUH SDVI GXH RU GHILQTXHQW LV ZKHQ D00 HIIRUIV WR FRUHFI D SIHGIJHG DPRXQW KDYH EHHQ H[KDXWHG $Q
DNRZDQFH IRV GRXEWIX) DFFRXQWV LV HWILPDIHG E\ PDQDJHPHQW EDVHG RQ LQIRUPDILRQ UHFHLYHG E\ SIHGJHG GRQRUV DQG SIHGJIH
UHFHLYDE(H DJLQJ VFKHGXHV 1R DWRZDQFH ZDV FRQVLGHUHG QHFHVVDU\ DV RI $XIXWW

Note 6: Uniform Prudent Management of Institutional Funds Act

1HW DVWHIV ZLIK GRQRU UHVIULFILRQV KHIG LQ SHUSHIIXLIN ZHUH DV RI $XJIXWII 7KH 817+68& )RXQGDILRQ V
HQGRZPHQI IXQGY FRQVIWI RI HTXUN VHFXULILHV FDVK DQG FDVK HTXLYDIHQIV DQG LQYHVIPHQIV LQ LQYHVWPHQI FRPSDQLHV 7KHVH
IXQGV FRQULVW RI FRQIWLEXILRQV PDGH R HWIDELVK DQ HQGRZPHQI WKH HDUQLQJV IURP ZKIFK DUH IR EH XVHG IR VXSSRUI
GLIHUHQW UHVIULFIHG SXUSRVHV $V UHTXWHG E\ DFFRXQILQJ SULQFLSIHV JHQHUDXN DFFHSIHG LQ WKH S8QLIHG GIDIHV RI $SPHULFD QHI
DVWHIV DWRFIDIHG ZUWIK HQGRZPHQI IXQGV DUH FIDWLIHG DQG UHSRUIHG EDVHG XSRQ WKH H[LWHQFH RU DEVHQFH RI GRQRU
LPSRVHG UHVIULFILRQV

7KH LQYHWIPHQH SRILF\ LV LWXHG E\ IIKH %RDUG RI IKH 817+6& YRXQGDILRQ i DUILFXIDIHV WKH SULQFLSIHV E\ ZKLFK WKH 817+6&
YRXQGDILRQ JRYHUQV WKH PDQDIHPHQI RI UiV LQYHVIPHQI DWHIN  7KH %RDUG LV UHVSRQULESH IRU DGRSILQJ LQYHVIPHQH REIHFILYHV
DQG SRIFIHV KWLQJ DQG HYDIXDILQJ LQYHVWPHQI PDQDJIHW HVIDENLVKIQJ D FRQIVRNHG HQYWRQPHQW DQG PRQUIRULQJ SRIF\
LPSIHPHQIDILRQ DQG LQYHVIPHQW SHUIRUPDQFH 7KH %RDUG H[HUFLVHV iV UHVSRQULELLIN DFFRUGLQJ IR DSSIFDECH ILGXFLDU\
VIDQGDUGY DQG LQ WKH H[FIXVLYH LQWHUHVI RI WKH 817+68 )RXQGDILRQ

$ UHFRQFLLDILRQ RI IIKH HQGRZPHQI IXQGVE EHJLQQLQJ DQG HQGLQJ EDIDQFHV IRU WKH \HDU HQGHG $XIXVI LV DV IRNRZV
7KHUH ZDV QR FXPXIDILYH HITHFH RI DQ\ DPRXQIV E\ ZKLFK QHIl DWHIV ZUWK GRQRU UHVIULFILRQV 3 KHIG LQ SHUSHIXLIN KDYH EHHQ
UHGXFHG RU LQFUHDVHG WKDIl ZHUH QRW VSHFLILHG E\ WKH GRQRU RU LQ IKH DEVHQFH RI D GRQRU VHLSXIDHRQ DSSURYHG E\ WKH
%RDUG

Reconciliation of Endowment Fund
Table UNTHSCF 6A
YRUWKH )LVFD) <HDU (QGHG $XIXWW
Endowment Net Endowment Net
Assets with Donor Assets with Donor
Restrictions Restrictions Held Total Endowment

Purpose in Perpetuity Net Assets
(QGRZPHQW QHW DVVHIV 6HSWHPEHU
1HWDSSUHFLDWLRQ UHDOLJHG DQG XQUHDIL]HG
&RQWLEXWLRQV
$SSURSULDILRQ RI HQGRZPHQW DVVHIV IRU H[ SHQGLIXUH
Endowment net assets, August 31, 2024 $ 7,334,567 $ 22,967,555 $ 30,302,122
(QGRZPHQW QHW DVVHI FRPSRVLILRQ E\ Y\SH RI IXQG DV RI $XJIXWW ZDV DV IRNRZV

Endowment Net Asset Composition by Type
Table UNTHSCF 6B
SXIXW

Endowment Net  Endowment Net
Assets with Donor Assets with Donor

Restrictions Restrictions Held  Total Endowment
Purpose in Perpetuity Net Assets
*RQRU UHVWULRIHG
Total funds $ 7,334,567 $ 22,967,555 $ 30,302,122
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Investment Objectives
7KH 817+6& )RXQGDIRQ DVWHIV DUH WIR EH LQYHWHG LQ D EDIDQFHG SRUNIRIR FRPSRVHG RI HTXUN IL[HG LQFRPH DQG FDVK

HTXLYDOHQW VHFXULILHY $V VXFK LW LV LQHQGHG WR EH PRUH DJJUHWLYH WKDQ IL[HG LQFRPH RULHQWHG SRUNRILRY DQG (HVV DIJUHWVLYH
WKDQ HTXUN RQI\ RUHQUWHG SRWIRIRYV ,Q WKLV FRQWHLW DJJUHWLYH UHODWHV WR VXFK LWXHV DV H[SHFWIHG (RQJ WHUP UDWHV RI
UHWXUQ DQG UHIXUQ YRIDWLOUN LQYHWPHQW YHKLFHV GLYHUVLILFDILRQ DPRQJ HFRQRPLF DQG LQGXVWU\ VHRIRUWY DQG LQGLYLGXDO
VHEXUIMHY = WKLQ WKLV IUDPHZRUN WKH SULQFLSD) LQYHVWPHQW RENHFWLYHV DUH WDWHG EHIRZ 7KHVH REIHFILYHV UHFRJQLIH WKH



7KH IRIRZLQJ UHIHFWY 817+6& )RXQGDILRQYV ILQDQFLD) DVVHIV DV RI WKH EDIDQFH VKHHW GDIH LQFIXGLQJ DPRXQIV QRW DYDLDEMH
ZIWKLQ RQH \HDU RI WKH EDIDQFH VKHHII GDIiH $PRXQIV QRW DYDLIDE(H LQFIXGH GRQRU LPSRVHG UHWWULFWHG FRQUULEXWILRQV
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Required Supplementary Information (RSI)

Schedule of the System’s Proportionate Share of the Net Pension Liability




Schedule of the System’s Pension Contributions







DWXPHG WR HIHFI KHDOK FRYHUDJH D UHIUHPHQW DQG SURSRUILRQ RI' IXIXUH UHILUHHV H[SHFIHG WR UHFHLYH WKH 28K 2XW &UHGLN DIl UHILULHPHQI H WKH SHUFHQWDJH RI +LJKHU
(GXFDILRQ YHWHG WHUPLQDIHG PHPEHU DWXPHG IR KDYH WIHUPLQDWHG (HW WKDQ RQH \HDU EHIRUH WKH YDOXDHLRQ GDWH I WIKH DQQXD0 UDWH RI LQFUHDVH LQ IIKH 3DILHQW &HQIHUHG
2XIIFRPHV 5HVHDUFK ,QILIXIIH THH SD\DEIH XQGHU WKH $IIRUGDEH &DUH $FIDQG J DWXPSILRQV IRU $WXPHG 3HU &DSLID +HDOIK %HQHILI &RVIV DQG +HDUIK %HQHILI &RW DQG SHILUHH
&RQWLEXWRQ WHQGY ,Q DGGLIRQ WKH DWXPSILRQ IRU H[SHQVHV GLUHFIW\ UHIDIHG WR WKH SD\PHQI RI *%3 +HDIWKGHIHFI PHGLFD) EHQHILIV KDV EHHQ XSGDWHG WR UHIOHFW UHFHQU
FRQIUDFI UHYLVIRQV

&KDQJHV LQ DWXPSILRQV IRU PHDVXUHPHQW \HDU HQGHG $XJ LQFOXGH D GLVFRXQU UDIIH LQFUHDVHG IURP IR E SHUFHQIDJH RI FXUWHQW UHILUHHV DQG WKHLU
VSRXVHV QRII \HW HILJLE(H WR SDUILFLSDWH LQ WKH +HDMIK6HIHFI OHGLFDUH $GYDQWDJIH 31DQ DQG IXIXUH UHILUHHYV DQG WKHLU VSRXVHV ZKR ZL00 HIHFI WR SDUILFLSDIH LQ WKH SIDQ DI WKH
HDULHVII GDIIH DIl ZKLFK FRYHUDJH FDQ FRPPHQFH F SURSRUILRQ RI IXIXUH UHILUHHY DVWWXPHG IR HHFIl KHDUIK FRYHUDJH Dif UHILUHPHQU DQG SURSRUILRQ RI IXIXUH UHILUHHV HSHFIHG WR
UHFHLYH WKH 28 2XW &UHGL DIl UHILUHPHQI G GHPRJUDSKLF DWXPSIRQV LQFIXGLQJ UDWHV RI UHILUHPHQW GLVDELIIN WHUPLQDILRQ DQG PRUIDIIN DQG DVWWXPHG VDIDU\ LQFUHDVHY IRV
+JKHU (GXFDILRQ PHPEHW H SURSRUILRQ RI IXIXUH UHILUHHV DWXPHG IR FRYHU GHSHQGHQU FKLIGUHQ | WKH 3DILHQW &HQWHUHG 2XWFRPHV SHVHDUFK ,QVILWXWH 1HH SD\DE(H XQGHU
IIKH $11RUGDECH &DUH $FI DQG J DWXPSILRQV IRU $WXPHG 3HU &DSLID +HDINK %HQHILI &RVIIV DQG +HDUIK %HQHILN &RVl DQG SHILUHH &RQIULEXILRQ IUHQGY

&KDQJHV LQ DWXPSHLRQV DQG RIKHU LQSXIV IRU PHDVXUHPHQW \HDU HQGHG $XJIXWI LQFIXGH D GLVFRXQW UDIH LQFUHDVHG IURP IR E SHUFHQIDJH RI FXUUHQU
UHWLUHHV DQG WKHLU VSRXVHV QRN \HW HILJLEOH WR SDUNLFLSDWH LQ WKH +HDOWK6HIHFI OHGLFDUH $GYDQIDJIH 31DQ DQG IXWXUH UHILUHHY DQG WKHLU VSRXVHV ZKR Z10) HHFW WR SDUNLFLSDIH LQ WKH
SIDQ D WKH HDUILHVW GDWH DI ZKIFK FRYHUDJH FDQ FRPPHQFH F SURSRUILRQ RI IXWXUH UHILUHHV DVWWXPHG IR HHFI KHDUIK FRYHUDJH DI UHILUHPHQW DQG SURSRUILRQ RI IXWXUH UHWLUHHY
H[SHFIHG WR UHFHLYH IKH 2SIl 2XIi &UHGLI D UHILWHPHQI G SURSRUILRQ RI IXWXUH UHILUHHV DVWWXPHG R FRYHU GHSHQGHQI FKUUGUHQ  H WKH 3DILHQN &HQWHUHG 2XWFRPHV 5HVHDUFK
,QVILWXWH 1HH SD\DE(H XQGHU IIKH $11RUGDEIH &DUH $FIl DQG IIKH UDIH RI IXIIXUH LQFUHDVHV LQ IIKH IHH DQG | DWXPSILRQV IRU $WXPHG 3HU &DSLID +HDUIK %HQHILN &RVIV DQG +HDIK
%HQHIL &RV DQG SHILUHH &RQIVLEXHLRQ WHQGV &KDQJHV LQ EHQHILN WHUPV IRU PHDVXUHPHQU \HDU HQGHG $XJIXVII UHSUHVHQI WKH HILPLQDILRQ RI OLDELON DIMULEXWDE WR
PHPEHWV IIRP 6IHSKHQ ) $XVILQ 6IDIH 8QLYHUVLIN

Schedule of the System’s OPEB Contributions

Schedule of Employer Contributions
Table RSI 4: ERS Plan
YRUIIKH YLVFDI <HDU (QGHG $XIXVII

2024 2023 2022 2021 2020

BIDWXNRULON UHTXLUHG FRQWULEXILRQV

SRQWULEXWLRQVIR) UHITHIRORE VR HKH
VIDWXWRULON UHTXLUHG FRQWULEXWLRQV

&RQIVLEXILRQ GHILFLHQF\ H[FHW
6\VIHP V FRYHUHG HPSIR\HH SD\URI

SRQIULEXHRQV DV D SHUFHQUDJH RI
FRYHUHG HPSIR\HH SD\URW

Concluded Below

Schedule of Employer Contributions
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